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He’s baaaack...

OLD MAN Winter took a brief

vacation Thursday, bringing

record warm temperatures in

the mid-50s to the Thumb. But

it was a short trip, as cold, ice

and snow abruptly return early

Friday morning, giving mo-

torists headaches and area stu-

dents another day off from

school. Temperatures have

since remained frigid, but an-

other warm-up is forecast for

this weekend.

Widespread cases
of flu have health
officials concerned

BACK IN THE Thumb — Chi-Ao Yang, left, re-

cently returned to Cass City to visit with his former

host parent, ASSE International Area Representa-

tive Gail Smith. Yang was visiting the area in

search of a local residency program.

Homecoming
Former exchange student returns to

Thumb as a doctor with high hopes

by Krysta Boyce

More than a decade has passed since Chi-Ao Yang landed in the
Thumb after entering the ASSE International Foreign Exchange Pro-
gram.
Yang, known back then as “George” to his peers at Cass City High

School, graduated with the Class of 2006-07. Now he’s back and
on a mission to make the Thumb part of the next chapter in his life. 
After attending high school in Cass City, Yang returned to his home

country of Taiwan in the Republic of China, where he continued his
education, attending medical school in Beijing. After graduating
from medical school in the summer of 2016, he began working on
the requirements to become a physician in the United States.

“To become a doctor in the U.S., you have to take four examina-
tions; two were administered in China and two are required to be
completed within the United States,” said Yang, who explained the
process for scheduling and preparing for these exams has taken
nearly a year to complete.
“I came to Michigan for the final exam which was in Livonia. That

exam was the US-MLE Step 3,” he noted. “Once you have passed
all four exams, you can then practice medicine within the United
States.”
Yang spent a week reacquainting himself with Cass City with his

then-host parent Gail Smith, a longtime Cass City resident and
ASSE International area representative.

Please turn to page 2.

House fire
claims life
of Huron 
Co. woman

by Tom Montgomery
Editor

A house fire in Huron County
claimed the life of a woman early
last Wednesday morning, accord-
ing to the Huron County Sheriff’s
Department.
The victim was not immediately

identified, but investigators subse-
quently reported that an autopsy
revealed the woman to be 53-year-
old Tammy L. Williams, who
resided at the home, and that she
died from injuries related to the
blaze. 

“The full report and total find-
ings of the autopsy are not ex-
pected for several weeks,
therefore we have no further infor-
mation about it,” said Sheriff
Kelly J. Hanson.
The fire at 8967 Crescent Beach

Rd. in Caseville Township was re-
ported shortly after 4 a.m.

Please turn to page 2.

Ubly School officials
eye preschool, second
attempt at bond issue

Please turn to page 14.

by Tom Montgomery
Editor

Local, state and national health officials are warning that the flu season
is far from over, with activity continuing to increase throughout the
country.
According to the Centers for Disease Control and Prevention (CDC)

26 states, including Michigan, are reporting high flu activity at this time
and predictions are that this will be a very severe flu season.
At Hills and Dales General Hospital in Cass City, officials say they’ve

seen some cases of the flu and anticipate those numbers will grow in
the coming days and weeks.

“In December we had nine Influenza A positives confirmed and one
Influenza B positive confirmed.  This is typical,” Danielle Blaine, com-
munity relations director at Hills and Dales, said last week. “We will
start to see the increase with both within the next couple of weeks.”
Angie Titus, the local hospital’s infection control nurse, reminds area

residents that influenza is the sudden onset of fever, body aches, cough,
and when you are experiencing these symptoms, you should suspect
you have influenza.

“If it becomes serious, you can go to your physician.  It is recom-
mended that you don’t come in contact with people for five days be-
cause you are contagious, and also not until your symptoms, especially
your fever, resolve,” Titus said.
“Above all, wash your hands frequently, cover your cough, and try to

sanitize your home and office.  When in public, remember to sanitize

Please turn to page 6.

Please turn to page 14.

School, police investigating
by Mary Drier

Special for the Chronicle

The Ubly School District is moving ahead with its plan to purchase a
building for additional classrooms, and school officials are gearing up
to place a second bond issue request before voters in the near future.

After reorganization of officers during a recent meeting, the board
voted to move forward with the purchase of the Re-Store Shabby Chic
store at 4454 N. Washington St., and also to go for another bond issue
in May.
There will be a special meeting Monday, Jan. 22, starting at 7 p.m. to

finalize both issues.
If a deal on the building can be worked out, it would give Ubly the

ability to offer a preschool program. School officials had hoped to ac-
complish that goal with funds from a bond proposal that district resi-
dents ultimately rejected last August.

Voters rejected by a 139-vote margin – 486 to 347 — a proposal of

Threat lands teen in hot water
by Tom Montgomery

Editor

The Cass City Board of Educa-
tion was scheduled to meet in a
special closed session Tuesday
night to address an alleged student
threat against the school district
Monday.
The incident came in the wake of

another investigation – involving
school officials, local law enforce-
ment and the Tuscola County

Prosecutor’s Office – regarding
alleged bullying incidents via the
social media website Facebook
over the weekend.

“This morning it was brought to
our attention that a high school
student used Snapchat to post a
threat warning students not to at-
tend school today with music
from the song ‘Pumped Up Kicks’
playing in the background.  The
song talks about a boy taking his
father’s gun from his father’s

closet and warning other kids they
better be able to run faster than his
bullets,” Cass City School Supt.
Jeff Hartel stated in a letter sent to
parents and guardians in the dis-
trict.

School officials immediately
contacted the police, according to
Hartel, who noted the prosecutor’s
office is reviewing potential
charges.

The student, who was removed
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“He has come back to the area in
hopes to pursue a long-term career
here in the Thumb,” said Smith.
She recalled how Yang was the
very first student she hosted
through the ASSE program.

“George fell in love with this
area when he stayed during his
year here, he was very outgoing
and loved the experience that the
program offered to learn about our
country,” Smith recalled. “He
would even get excited every time
he saw the American flag when
we would visit different places.”
For Yang, a fond memory was at-

tending Cass City High School’s
senior prom.

“In my country they don’t cele-
brate with a prom. We would just
gather with close friends and fam-
ily to celebrate a party, not a
schoolwide event,” he said.
Now that Yang has earned his de-

gree and taken the necessary
exams to practice medicine in the
United States, the next step is
completing a three-year residency

ASSE INTERNATIONAL Area Representative

Gail Smith of Cass City is pictured above with

her first foreign exchange students, Kauhei Sak-

aguchi (left) and Chi-Ao Yang in 2006 when they

stayed in the Thumb and attended Cass City

High School.

Continued from page one.

Former exchange student “comes home”
focusing on family medicine. He
hopes to one day open his very
own clinic in this area.

“I just want to give back to the
world, to help people and hope-
fully improve people’s lives,” he
said. “Community is important to
me and I would love to be back

here in the Thumb practicing med-
icine.” 

Yang has already spoken with
several area hospitals in hopes of
finding a residency opening as he
works toward hopefully making
Cass City his home for the next
chapter of his life.

“Caseville Fire Department ar-
rived to find the residence fully
engulfed and requested further as-
sistance from the Fairhaven Fire
Department, the Winsor Fire De-
partment and the Scheurer Ambu-
lance Service,” he said.

“Original on-scene information
indicated that two individuals
could be in the burning structure,
and our responding deputy was
able to locate a family member
(who lives nearby) to learn that
only one likely was,” the sheriff
added. “At approximately 5:45

Continued from page one.

House fire claims life of woman
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a.m., firemen located the body of
a severely burned person just out-
side the door on the porch of the
totally destroyed residence.
“Investigators from our office se-

cured a search warrant for the
scene and they, along with a
Huron County Medical Examiner
Investigator and members of the
Michigan State Police Fire Mar-
shal Division, are looking into the
tragedy.”

“In regards to the origin of the
fire, state fire marshals were un-
able to determine the cause and
have ruled it the same,” Hanson
said Thursday.



What’s behind the push for wind turbines in
many of the townships in Michigan’s Thumb? Is
it a responsible answer to the increased need for
power? Lucrative benefits for NextEra or similar
companies? Guilt response to “global warm-
ing”?   Continual income for property
owners?  Likewise, why do many township
homeowners resist the use of thousands of agri-
cultural acres for these 391’ to 499’ high struc-
tures? Is there fear that the land is being
exploited? The landscape is ruined? Property val-
ues are in decline?
Western Thumb TEA Party Group is hosting an

open discussion of the topic, 6 p.m. Wednesday,
January 24, 2018, at the Bullard Sanford Memo-
rial Library, 520 W. Huron Ave. Vassar,
MI.  More and more townships are being chal-
lenged to approve the development of turbine
farms (25 turbines in one location).  Michigan
Rep. Gary Glenn joins the discussion and will
talk about his testimony before the House Energy
Committee on his bill designed to prevent con-
flicts of interest for local officials related to po-
tential wind farm deals.    
Many township land owners and their respective

officials are not aware of the full spectrum of the
good and bad issues, the secretive and intimidat-
ing designs by well-funded companies who push
for wind turbines and the long-term ramifications
of hosting this development on agricultural
acres.   
Western Thumb Tea Party is committed to edu-

cating family, friends and neighbors regarding
sound economic policies and constitutional gov-
ernment.  Doors open early and everyone is wel-
come.  For more information call 989.652.9807.  

**********

The American Association of University
Women (AAUW) is again offering scholarships
to women in the Thumb area who are returning
to school after an absence of at least one year.
Applications are available at: Baker College,
Cass City; Rawson Library, Cass City; or by call-
ing committee chair, Connie Iwankovitsch, 989-
872-4667 or emailing a request to
diwank@charter.net.

**********   

Hats off to the Ubly Quiz Bowl team which has
qualified for the 2018 High School State Cham-
pionship tournament in April at Michigan State
University. The Bearcat scholars are Josh Bran-
del, Cole Messing, Rebecca Particka, Macy
Knoblock and Kelsey Knoblock. The team is
coached by Nikki Tibbits. 

**********   

Although I didn’t like what I saw on the court
Saturday at the MSU basketball game, I did enjoy
what I saw of the scoreboard video screen.

For the second time this year, among the fea-
tured students was Cass City graduate Elizabeth
Milligan, the daughter of Dave and Kris Milli-
gan.

**********  

Here’s more from MSU. 
Registration for Michigan State baseball’s 13th

annual First Pitch Dinner is now available. The
event will take place on Sunday, February 4 at
the Kellogg Center, beginning with a meet &
greet with the team – which includes another
Cass City grad in Mason Erla, the son of Chuck
and Michelle Erla - at 12 p.m., followed by the
formal program at 1 p.m.

Admission to the First Pitch Dinner is $15 for
children and students, $25 for college students,
$40 for Spartan baseball alumni and $50 for
adults 

This year’s event will feature Major League
Baseball All-Star Frank Tanana as the keynote
speaker, while honoring Brian Storm as the
Alumnus of the Year.

For questions or more information, contact the
Spartan baseball office at 517-353-0816 or email
ryant@ath.msu.edu. 
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Drier Humor
by Mary Drier
Hung up on Ma Bell

in it. If I ever lose it or it totally dies I will be in big
trouble because I no longer bother to memorize num-
bers.

Hmmm…now I can understand why my son was so
anxious.

Clarke Haire

Publisher
Tom Montgomery

Editor

Rabbit Tracks
by Clarke Haire

(And anyone else he can
get to help)

There were several very tense days in the Drier fam-
ily when my son’s cell phone stopped working.

He was totally lost without his phone as he waited
for a replacement to arrive in the mail, get it activated,
and try to get his contacts back.
I was surprised at how being without a cell phone for

a few days made him so anxious.
He has had a cell phone for about 20 years. He has

apparently forgotten what life was like before having
one, and he doesn’t realize how much phones have
changed over the years.

My parents didn’t get a landline phone until about
1968. It was a party line in which several homes
shared a line and you had to wait for a turn to make a
phone call. A nosy neighbor could listen in on conver-
sations of those on the same party line.

Each home phone was given a code ring that had to
be listened for carefully. The code was a combination
of long and short rings, depending on where the resi-
dence was located along the party line. Our phone
code was two long rings follow by three short rings. It
was a major pain. Eventually, each phone line became
private, replacing the party line used by several fami-
lies.
Today, cell phones have become the norm — so much

so that many of today’s children have never seen what
was the standard phone for decades.

That fact was pointed out in a Facebook posting re-
cently by a friend of mine who took her child to work.
The child had never seen an old-fashioned telephone
and marveled at seeing desk phones.
Landline phones are not the only thing that has gone

the way of the dinosaur.
In fact, pay phones have become so rare, a news re-

port was done about phone booths because they are
such a novelty. The story explained that the first public
coin-operated pay phone was installed in Hartford,
Conn., in 1889; the first phone booth debuted in the
early 1900s; and in the 1990s there were about three
million phone booths in the United States.

Now only a handful are left.
Phone booths have been a key part in some movie

plots. They were a changing room for Superman, a
sanctuary in the movie “The Birds”, and a secret pas-
sage for Agent Maxwell Smart to reach his headquar-
ters.
For those who don’t remember phone booths dotting

the streets, they were largely made of metal and plas-
tic, but there were also some phone booths made of
wood and glass. At one time there was one like that in
the back room of the former Silver Dollar Bar in Bay
Port.

Although that phone booth was in use long before
breathalyzers were introduced to the law enforcement
community, I swear that booth had one; whenever I
used that phone booth, looking for someone to drive
me home, it would lock me in. The wooden doors
sometimes refused to open, which necessitated calling
the bar itself for me to be released.

Seeing a phone booth these days is a novelty, as is
spotting a desk phone, but an updated version of the
booth is being installed in some areas in New York.
The new version is an open kiosk style that offers
phone calls and Internet service, as well as a charging
port for cell phones.
I love my cell phone. It has over 100 numbers saved

The Cass City 
Chronicle
welcomes 

letters 
to the editor.

Letters must include the
w r i t e r ’s
name, ad-
dress and
telephone
n u m b e r.
The latter
is in case
it is nec-
essary to call for verification,
but won’t be used in the
newspaper. 

Names will be withheld from
publication upon request, for
an adequate reason. The
Chronicle reserves the right to
edit letters for length and clar-
ity.

We will not publish thank you
letters of a specific nature, for
instance, from a club thanking
merchants who donated prizes
for a raffle.

Try walking a mile
in a trustee’s shoes

When tensions are high – even when they’re not –
it can be easy to criticize the folks who serve on a
local board of education.

We suspect, however, that there would be more
pats on the back and fewer critical remarks if more
members of the community would take a mental
mile-long stroll in the shoes of a school board
trustee.

It can be a thankless job.
Board of Education trustees are charged with the

stewardship of multi-million dollar budgets as well
as overseeing policies that guide teaching and ad-
ministrative staffs and thousands of children.

School board members must understand the ins
and outs of public education funding, including the
impact of countless unfunded mandates, new state
regulations and standardized tests that seem to
change from one year to the next based on the
whims of Lansing and/or Washington, D.C. They
face shrinking enrollments and, subsequently,
shrinking revenues while the cost of doing every-
thing continues to rise.

Boards of education are challenged to keep up
with curriculums, weigh financial and other con-
siderations while making policy decisions, ensur-
ing buildings are safe and functional, and serving
as the final step in resolving disciplinary matters.
Trustees not only volunteer thousands of hours at-

tending various meetings and extracurricular func-
tions, many also devote additional time to complete
training in an effort to become even more effective
board members.
Trustees receive very little compensation for their

efforts, yet frequently find themselves in the line of
fire when it comes to making unpopular but neces-
sary decisions for the good of all.

January is set aside each year as a time for spe-
cial recognition of school boards and all they do,
and we would like to personally thank each trustee,
past and present, serving school districts through-
out the area.
In Cass City, we offer kudos to all of those serving

on the local board of education: Alice Zaleski,
Dave Osentoski, Janie Meeker, Emily Lasceski,
Stacey Bliss, Janet Richards and George Batty.
We would also like to encourage all area residents

to make a point of offering a word of praise, sup-
port and encouragement to these volunteers, who
give of their time, talent and experience.

Board members come from all walks of life –
they’re parents, grandparents, neighbors, retirees,
bankers, mechanics, health care workers, etc. – but
they all share at least one goal; they want to pro-
vide our children with a quality education in a safe
and healthy environment.

That’s a job worthy of both our respect and grat-
itude year-round.
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Circuit court proceedings

Several appear on felony charges
The following people appeared

in Tuscola County Circuit Court
last week on various criminal
charges:

*Benjamin D. Farkas, 28, Cass
City, pleaded no contest to charges
of assaulting, resisting or obstruct-
ing a police officer Oct. 24 in Cass
City, and to larceny in a building
May 22, also in Cass City.
A pre-sentence investigation was

ordered in the case and bond was
continued at a combined $5,000.
Sentencing is to be scheduled.
*Zachary JD Neuville, 31, Caro,

was sentenced to three to 20 years
in prison following his conviction
during a jury trial on charges of
assault by strangulation and do-
mestic violence April 8 in Caro.
He was also convicted of being an
habitual offender.
In addition to prison time, he was

ordered to pay court costs and
fines totaling $308.
*Carol E. Lacewell, 47, Milling-

ton, received a six-month delayed
sentence following her plea of
guilty to interfering with elec-
tronic communications July 31 in
Millington Township.
She was ordered to pay costs and

fines totaling $1,008.
*Evelyn M. Spencer, 31, Caro,

was sentenced to 365 days in the
county jail and 24 months proba-
tion following her plea of guilty to
possession of a controlled sub-
stance, subsequent offense, July
24 in Caro.
She was also ordered to pay costs

and fines totaling $1,008 plus at-
torneys fees of $500.

*Jacob A. Smith, 37, Cass City,
entered pleas of guilty to operat-
ing a motor vehicle while under
the influence of liquor, and no
contest to domestic violence, third
offense, Sept. 30 in Elkland
Township. He was also convicted
of being an habitual offender
(three or more prior felony con-
victions).
A pre-sentence investigation was

ordered scheduled and bond was
continued at $50,000. Sentencing
is to be scheduled.

*Danay R. Herman, 22,
Unionville, pleaded no contest to
unlawful use of a motor vehicle
Feb. 26 in Akron Township.
A pre-sentence investigation was

ordered and bond was continued
at $8,000. Sentencing is to be
scheduled.

*Heath A. Holmes, 39, Vassar,
pleaded no contest to a charge of
malicious use of a telecommuni-

cations device between June 5 and
Sept. 25 in Vassar Township.
A pre-sentence investigation was

ordered and bond was continued
at $30,000. Sentencing is to be
scheduled.
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Sanilac Co. drug team arrests
four in separate investigations

by Tom Montgomery
Editor

Sanilac County Drug Task Force
officers arrested four suspects in
two recent separate drug-related
investigations, including one
stemming from a traffic stop in
Sanilac County’s Lamotte Town-
ship Jan. 6.

Jim Johnson, drug task director,
reported his unit is working with
the Sanilac County Sheriff’s De-
partment on the traffic stop, which
took place near the intersection of
M-46 and M-53.

“The occupants, during the
course of the traffic investigation,
were found to be in illegal posses-
sion of Schedule II drugs and var-
ious heroin-use-based
paraphernalia,” Johnson said.

“The driver, 29-year-old Cory

James Parker, and passenger, 32-
year-old Stanley Collier Bass,
both from Flint, were arrested and
arraigned on felony possession of
a controlled substance.”

Johnson noted the St. Clair
County Sheriff’s Department K-9
team assisted at the scene.
A day earlier, drug task officers,

armed with a search warrant,
made contact with the residents of
a home in 3500 block of Brush
Street in the Village of Deck-
erville.
“(We) had been compiling infor-

mation since August for the search
warrant based on multiple citizen
tips and investigation of sales of
prescription pills and marijuana
from the residence,” Johnson
noted. “The results of the search
warrant found prescription med-
ications, marijuana, packaging

materials, digital scales and other
drug paraphernalia with evidence
of illegal prescription medication
sales.”

Michelle M. Long, 45, was
booked on a charge of maintaining
a drug house, and 17-year-old
Robert M. Long was booked on
one count of possession of mari-
juana. Both were then released.

“Arraignment…has already
taken place,” Johnson said. “Other
felony charges on selling of pre-
scription medications will be for-
warded to the prosecutor’s office
upon completion of the investiga-
tion and lab results of the drugs
seized.”

Assisting the drug task force
were the Sanilac County Sheriff’s
Department, Deckerville police
and St. Clair County Sheriff’s De-
partment K-9 Division.
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Down Memory Lane
by Tina Pallas

Louisiana offers
us all a lesson...

Reporter’s notebook

by Tom Montgomery
Editor

5 YEARS AGO (2013)

Thumb author Lane Walker,
Kingston, is gearing up to release
the second book in his Home-
town Hunters series. The new
book is entitled “Scarface’s Se-
cret”.
Who else, but Shania Chambers,

could be this week’s choice for
Schneeberger’s Athlete of the
Week award winner? The junior
guard went off for a season best
20 points Friday, leading the
Lady Red Hawks to a 37-31 vic-
tory over host Bay City All
Saints. Chambers shot 6 for 11
from the floor in the opening half
to help keep Cass City in control
and then removed all doubt from
the game’s outcome with a pair
or pretty tosses at the foul stripe
in the closing seconds. In addi-
tion, Chambers, who is a team
co-captain with Jocelynn Ven-
ema, held BCAS high scorer
Danielle Lutz scoreless for the
final 8 minutes. She grabbed 5
defensive rebounds and stole 2
passes in a solid all-around dis-
play.

10 YEARS AGO (2008)

Cass City Middle School stu-
dents competing in Level I of the
K of C Saginaw Diocese Spelling
Bee were Kayla Zmierski, Curtis
Dickinson, Sara Roberts and
Erica Martin. Competing in
Level II of the K of C Saginaw
Diocese Spelling Bee, represent-
ing Cass City Middle School,
were Alison Blattner, Sam Fisher,
Jared Weidman and Alexandra
Pena.
Krista N. Homakie, a Hope Col-

lege senior from Cass City, was
recently named to the dean’s list
at Hope College for the first se-
mester of the 2007-08 school
year. To be named to the dean’s
list, a student must earn a mini-
mum 3.5 grade point average on
a scale of 4.0.

25 YEARS AGO (1993)

Airman Jeffrey D. Kivesner has
completed the tactical electrical
and environmental systems spe-
cialist course at Chanute Air
Force Base, Rantoul, Ill. Students
were taught the principles of op-
eration and trouble shooting of
strategic aircraft electro-environ-
mental systems, subsystems,
components, wiring and solder-
ing. Also included were the prin-
ciples of aircraft maintenance
management systems and use of
test equipment. Examples of tac-
tical aircraft are the A-10, F-5,
and F-15 fighter aircraft, and the
EC130 electronic surveillance
aircraft. Kivesner is the son of
Donald R. Kivesner of Kingston.
The airman is a 1991 graduate of
Kingston High School.

Tammy M. Bock of Ubly grad-
uated cum laude from St. Clair
County Community College’s
Practical Nursing Program in
Bad Axe Dec. 16.

35 YEARS AGO (1983)  

Sophomore Brian deBeaubien
of Cass City is among the 200
students named to Alma Col-
lege’s dean’s list for outstanding
academic performance during the
fall term, which ended Dec. 17.
Students who achieve a 3.5 or
better grade point average during
a term, while carrying a mini-
mum of 13 credits (at least 8 of
which are evaluative grades 1,
are named to the dean’s list. de-
Beaubien, a 1981 graduate of
Cass City High School, is the son
of Richard and Nancy de-
Beaubien. He is majoring in biol-
ogy.
Susan Knight, a senior at Michi-

gan State University, was named
to the dean’s list for the fall term.
The daughter of Dorothy Knight
of Cass City is majoring in ele-
mentary education.

Seven area students have been
named to the academic honors
list for the fall quarter at Ferris
State College, Big Rapids. They
were John J. Gallagher, Cass
City; Clayton Harmer, Deford;
Dawn M. Adam, Snover; John W.

I thought it was generous of the Vermilion Parish School District
superintendent in Louisiana to assure the media that school officials
there wouldn’t be pursuing criminal charges against a teacher for
violating comment rules during a recent school board meeting.

I’m guessing he has bigger things to worry about, like a lawsuit,
for example, or the recall of some of his school board members.
Well, if there’s justice in Louisiana.
In case you missed seeing the report or the accompanying video,

teacher Deyshia Hargrave was ordered to leave the meeting and es-
corted out by a school security officer, handcuffed on the floor and
then arrested.
According to published reports, the “crime” the English language

arts instructor at Rene Rost Middle School committed was to ask
board members during a recent meeting why they were planning to
vote to give Supt. Jerome Puyau a raise when teachers had not seen
a pay increase in years.
Stories published across the country on the incident reported Har-

grave waited to be called on to address the board, and that she talked
about why she did not want the board to give the superintendent a
raise. Her comments were ruled out of order by the board president,
who said Hargrave could not ask questions and expect answers dur-
ing the public comment period.
Hargrave was called upon a second time for comment. Again, she

asked board members how they could raise the salary of the super-
intendent when teachers and students did the work in the classroom.

Then a security officer walked up to Hargrave and asked her to
leave repeatedly.  They argued and at one point, the officer put his
hand on Hargrave’s arm. She pulled back and soon left. Video of the
incident doesn’t show what happened immediately after the two got
into the hallway, but she can be seen on the floor, being handcuffed.
According to board president, the teacher violated rules of the meet-

ing. He reportedly said she was arrested because she started a skir-
mish with the officer in the hallway, an allegation that appears
suspect given her waiting to be recognized – twice — before speak-
ing during the meeting.
The board president also defended the security officer’s actions.
I’m sorry. Is this school district really in America? Do people be-

have like this?
At the very least, don’t they take note that when heavy-handed po-

lice/security officers cross the line in confrontations, say, with a
nurse, they could lose their jobs and face costly lawsuits?
Of course, the teacher’s union was outraged, as we all should be. I

mean, whatever happened to free speech? Are we really becoming
a nation dominated by the intolerant demanding nothing less than
tolerance from others?
I’ve attended my share of school board and other meetings during

my three decades in the Thumb, and I’ve witnessed some tense ver-
bal exchanges, but nothing like what unfolded in Louisiana.
And I hope I never do.
We can’t afford to allow respect, listening to others’ opinions –

even when we don’t agree with them – and common courtesy to go
out of style in this society. If you want assurance that those charac-
teristics are still valued, attend a Cass City Board of Education meet-
ing sometime.

There’s a lesson here for all of us, especially for the youngsters
who will one day be our leaders, whether they grow up in Louisiana
or the Thumb of Michigan.

have been set aside for “open
house” when friends and rela-
tives may call and extend felici-
tations. Mr. Robinson and
Charlotte Lewis were married
near Cumber on January 18,
1893.
Edward D. Graham has been ad-

vanced from the rank of corporal
to sergeant and has been trans-
ferred from Walla Walla, Wash-
ington, to the Army Air Base at
Mitchell, South Dakota.

Mr. and Mrs. Ben Kirton enter-
tained as guests Sunday Mrs. Kir-
ton’s brother, John Handley, sons,
William and Lee, and daughter,
Ellen, all of Deckerville. Wm.
Handley left Tuesday for Detroit
where he was inducted into the
army Wednesday.

100 YEARS AGO (1918)

Camp Pike, Ark., Jan. 20, 1918.
Dear Herb: I thought I would
write to the Cass City people and
let them know that I am still in
this wonderful state of Arkansas
where there are lots of rocks and
hills. I expect to leave here for
New York to take an examination
and then go to France where
Jacob Anthes and the rest of the
boys are. We have had a pretty
hard winter down here for
Arkansas. It has been six below
zero. The sun shines nearly every
day except when it snows. We
have good sleighing here now,
but it doesn’t stay very long. The
base hospital here has 2,500 pa-
tients and every room is filled
with soldier boys. This is an
awful state to get sick in and it
has such changeable weather. It
is worse than Michigan in that re-
spect. Nearly all of the boys have
had a cold since they have been
in Camp Pike. This camp is
somewhat larger than Camp
Custer. There are boys from all
parts of the United States drilling
here. I hoped to be back to Cass
City to see the people once more.
We are not going across to fight.
We are going across to drive
trucks. They need truck drivers
mostly at the present time. I
know that we will never see say
firing line for we are not drilled
for that. I will give Detroit one
good word; they are building
good trucks for the boys to drive.
The boys here are a fine bunch
and have kept up their courage
and they will until they catch the
Kaiser and then they will all be
back home. I would take a great
lot for the experience I have had
since the day I left Pontiac. I have
been in the army now six months.
I will write to you again when I
get across. Your friend, EARL J.
MOON.

N. J. McGillvray writes to
“Bill.” Camp Dodge, Iowa, Jan.
13 (my birthday] Mr. G. H.
Burke, Cars City, Mich. My Dear
“Bill”: I should have written you
before, But the “Spotless Laun-
dry” has been so busy that I
couldn’t find a minute to hike to
the post office. You see, Bill,
“Dinty” Mohr and I are doing
washing and ironing and take it
from me, it is going to increase
our income from $15 to $20 a
month each. We put in every
spare minute and I’ve got enough
ahead now to keep us busy all
week and then some. It isn’t the
most congenial pastime but it’s
the money we are after now and
a little skin off our knuckles
doesn’t amount to much. Lee has
been at training school since a
week ago and is going to make
good too. He was the only one in
our company to get an appoint-
ment. “Yank” was right up near
the top, but Bill, a man who can
say, “I’m from so and so col-
lege,” has got the drop on the best
of them. I have been driving most
of the week on ambulance duty.
The driver of Car No. 1 is in the
hospital and I have been putting
in my best licks while he is there.
I’m pretty sure of a steady
“drive” soon as the weather gets
so the mechanics can work on
two or three of the cars and get
them back into shape. I weighed
the other night on an accurate
pair of scales and honestly, Bill,
I managed to boost the bar up to
182 lbs. Not so bad I’m claiming.
Sincerely your old pard, NORK.

Retford, Owendale, and Steven
H. Camp, Debra M. Kubacki and
Katherine E. Turner, Ubly.

40 YEARS AGO (1978) 

First baby - Mrs. Gloria Ewald
holds her son, Clinton Norman
Ewald, the first baby born at Hills
and Dales General Hospital in
1978. Weighing seven pounds,
three ounces, the infant entered
the world at 3:25 a.m. Monday.
Mrs. Ewald and her husband,
William, of Unionville, also have
a daughter, Billie Jo, 5-1/2. The
delivering physician Monday
was Dr. H.P. Schwartz, D.O., of
Unionville. The Ewalds win var-
ious prizes donated by Cass City
merchants for having the first
baby born at Hills and Dales this
year.

When Helen Roth leaves her
second grade classroom at Gage-
town Elementary School for the
last time Friday, she won’t have
to bank the fire before closing the
door. Teachers don‘t have to do
that nowadays, but when Mrs.
Roth started teaching in 1936 at
age 18, that was one of her re-
sponsibilities. She was paid $60
a month to teach plus $5 addi-
tional to perform janitorial duties
at the Wright School on Schwe-
gler Road, about two miles north
of what is now M-81.  Mrs. Roth
is retiring Friday, the end of the
first semester, after teaching a
total of 27 years, of which 20
were in the Owendale-Gagetown
Schools or their predecessors. 
Sgt. Paul M. Beckett, son of Mr.

and Mrs. Charles T. Beckett,
Cass City, recently completed a
primary noncommissioned offi-
cer course at Fort Knox, Ky. The
course offers increased career ed-
ucational opportunities while
preparing the student for leader-
ship duty. Sgt. Beckett entered
the Army in 1975. He attended
Delta College, University Center,
Mich. His wife, Georgene, is
with him at Fort Knox.

50 YEARS AGO (1968)  

Mr. and Mrs. Clark Zinnecker of
Deford have received word of the
recent promotion of their son
Ralph A. Zinnecker from Sp. 4 to
Spec. 5. He is stationed with the
Army at Baumholder, Germany,
where he has been for the past 16
months. He is expected back to
the states in July.

Miss Muriel Addison was host-
ess Saturday in the home of Mrs.
Harry Young at a miscellaneous
shower honoring Miss Marjorie
Dillman, bride-elect. Seventeen
were present. Mrs. Albert John-
son (Susan Tyo) of Saginaw was
an out-of-town guest. Table dec-
orations were in yellow, bronze
and green. Games were played
under the direction of Mrs. Jack
Esau, and Mrs. K. I. MacRae as-
sisted the hostess when refresh-
ments were served. Mrs. George
Dillman, mother of the guest of
honor, and Mrs. Esau poured.
Miss Dillman will become the
bride of Stuart Stein of Pontiac
Feb. 10.

Ken Hiatt, 19, Cass City High
School senior, has added another
laurel to his achievements as a
musician. He tried out and was
accepted Saturday at Mt.
Clemens for the National Associ-
ation of Rudimental Drummers.
Only three or four students in
Michigan belong and the entire
membership in the nation is just
3,344. In other activities, Hiatt
two weeks ago was accepted as a
member of the all-stars band at
Durand. The band includes some
of Michigan’s best high school
musicians. Hiatt plays with the
Cass City High School band and
is a member of a musical combo,
“The Sounz.”

75 YEARS AGO (1943)

Mr. and Mrs. John Robinson of
Ubly will celebrate their 50th
wedding anniversary next week.
“Due to working conditions in
Detroit where some of their chil-
dren are employed in national de-
fense factories, the anniversary
will be observed on both Jan. 17
and 18. The hours of 1 to 5 p. m.
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News briefs
your hands not only when inter-
acting with other people, but after
being out as well.  Rest and fluids
are the best things you can do.”
Nationally, during the week that

ended Dec. 30 — the most recent
period for which data was avail-
able — 46 states reported wide-
spread flu activity, up from 36
states the week before, according
to the CDC. At the same time a
year ago, just 12 states reported
widespread flu activity.
The numbers also reveal that the

rate of flu hospitalizations from
the beginning of October to the
end of December 2017 was about
14 hospitalizations per 100,000
people, according to CDC data.
The rate was highest among
adults ages 65 and older, at about
57 hospitalizations per 100,000
people. At this time last year, the
rate of flu hospitalizations was
just five hospitalizations per
100,000 people.

The flu is now reportedly wide-
spread in virtually every state of
the nation, and the death toll
among children has reached 20.

Influenza is notoriously unpre-
dictable, with the timing, severity
and length of flu season varying
from year to year, according to
CDC officials, who say the rela-
tively harsh season the United
States is currently having is likely
related to the particular flu strains
that are circulating, including the
H3N2 strain, which tends to be
more severe.

Continued from page one.

Flu season hitting state, nation hard
While there have been many re-

ports that this year’s flu vaccine is
only 10 percent effective, CDC of-
ficials say it’s important to re-
member that the flu vaccine
contains three or four flu viruses,
depending on the type of vaccine
you receive, so that even when
there is a less than ideal match or
lower effectiveness against one
virus, the flu vaccine may protect
against the other flu viruses.

In addition, flu viruses can
change from one season to the
next and may also change during
the current flu season, making it
difficult to predict if the vaccine
will be a good match, according to
Ann Hepfer, health officer for the
Tuscola and Huron county health
departments. Even though the
vaccine may not be a perfect
match, Hepfer says, it does lessen
the severity of illness in people
who get the flu.

Influenza viruses usually infect
the respiratory tract — the airways
of the nose, throat and lungs. As
the infection increases, the body’s
immune system responds to fight
the virus infection, which results
in inflammation that can trigger
respiratory symptoms such as
cough and sore throat.

The immune system response
can also trigger fever and cause
muscle or body aches. When in-
fected persons cough, they can
spread influenza viruses in respi-
ratory droplets to someone next to
them; persons can also become in-
fected through contact with infec-
tious secretions or contaminated

surfaces.
Following a flu infection, sec-

ondary ear and sinus infections
can occur. For example, some
people may develop pneumonia.
This can happen to anyone, but
may be more likely to happen to
people who have certain chronic
medical conditions, infants, chil-
dren, or in elderly persons.

While the flu vaccine is the best
way to prevent getting the flu,
good health habits can help stop
the spread of germs. Examples in-
clude:

*Covering your nose and mouth
when you cough or sneeze.

*Washing your hands with soap
and water after you cough or
sneeze and often throughout the
day.

*Avoiding touching your eyes,
mouth, or nose.

*Staying home when you are
sick.

*Avoiding close contact with
people who are sick.

*Disinfecting surfaces and ob-
jects that may be contaminated.

The CDC recommends that in
addition to the flu vaccine, antivi-
ral medications be used to treat all
persons that are hospitalized, se-
verely ill, and those at high risk
with suspected or confirmed flu.

Antiviral medications should be
started as soon as possible after
the onset of illness and should not
be delayed pending lab test re-
sults.  Ideally treatment should
begin within 48 hours of symptom
onset, however, treatment started
later than 48 hours after illness
onset can still be beneficial for
some patients.

People should contact their doc-
tor right away if they think they
might have the flu.
Hepfer reminds Thumb residents

that it’s not too late to get a flu
vaccination. The Tuscola County
Health Department has appoint-
ments available Monday through
Friday between the hours of 8
a.m. and 3 p.m.; walk-in service is
also available.

The health department bills all
insurance companies, and
Medicare pays 100 percent for flu
and pneumonia vaccines. Resi-
dents are asked to bring their
Medicare, Medicaid, and/or insur-
ance cards with them.

For Tuscola County residents
ages 60 to 64 years with no insur-
ance, the flu vaccine is covered
through Tuscola County Senior
Millage funds.

To make an appointment, call
(989) 673-8116 or 673-1680.
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Local township preparing
CASS CITY — The push for renewable energy has townships devel-
oping or updating zoning ordinances in preparation for possible future
development, and Elkland Township is among them.
The Elkland Planning Commission Zoning Board of Appeals recently

met to review township ordinances and consider updates regarding wind
turbines, special land use permits and civil fee schedules. 

According to a 2008 study by the Michigan Wind Energy Resource
Zone Board (WERZ), the Thumb area – including Elkland Township
— is a prime location for wind development. The state is ranked 14th
in the U.S. for wind energy potential.

4-H scholarships available
HURON COUNTY — The Huron County 4-H Council will be award-
ing up to four $500 scholarships to graduating high school seniors.  Stu-
dents who have made outstanding achievements in 4-H work and are
planning to attend college/trade school are eligible to receive the schol-
arships.
Two “letters of recommendation” are required. Students may pick up

an application from their high school guidance counselors or the MSU
Extension Office, 1142 S. Van Dyke Rd., Suite 200, in Bad Axe.  MSU
Extension office hours are Monday through Friday, 8 a.m. to 4:30 p.m.
and open during the noon hour.
Completed applications and letters of recommendation must be turned

in by 4:30 p.m. Thursday, March 29.

Five picked for vets board
CARO — Appointments were recently made to the Tuscola County Vet-
eran’s Committee.

Those selected to serve included Dr. Richard Horsch for a one-year
term, Steve Meyers for a one-year term, Ann Westover for a four-year
term, Ann Cherry for a three-year term, and Gary Haas for a two-year
term.

Soybean research meetings
MICHIGAN — Results from the 2017 Soybean Management and Re-
search Technologies (SMART) on-farm research projects will be pre-
sented at six programs at various locations across the state, including
one set for Wednesday, Jan. 24, at the Brentwood Restaurant, 178 Park
Dr., Caro.

The program will begins at 8:45 a.m. and end with a complimentary
lunch.
Participants will have an opportunity to learn how various management

practices and products impacted soybean yields and income in the 2017
SMART on-farm research trials. Mark Seamon, research coordinator
for the Michigan Soybean Promotion Committee, is scheduled to pro-
vide an overview of the research projects funded by the Michigan soy-
bean check-off. 
The event is free but pre-registration is requested by calling 877-769-

6424 or registering online at http://events.anr.msu.edu/2018SMaRT-
Meeting/.

Soccer a club sport in Ubly
UBLY — The Ubly Board of Education recently approved adding soc-
cer as a club sport in the district starting in the fall.

Compiled by Mary Drier and Tom Montgomery



��))�� *.��$ �� ��% '����)�,�%��))�� *.���(&% �#��	�-��%�)��.��!�%+�(.�������

%>C824�>5��>A42;>BDA4�1H��3E4AC8B4	
<4=C

%&* ���8B�74A41H�68E4=�?DABD0=C�C>
$�#� ���
����� C70C� C74� 5>;;>F8=6
F8;;� 14� 5>A42;>B43� 1H� 0� B0;4� >5� C74
<>AC60643�?A4<8B4B��>A�B><4�?0AC�>5
C74<��0C�?D1;82�0D2C8>=�0C�C74�?;024�>5
7>;38=6�C74�28A2D8C�2>DAC�F8C78=�*DB	
2>;0��>D=CH��0C�������$��>=�!0=D0AH
��������
%0<4�B��>5�C74�<>AC606>A�B���"A8BC84
#
��A0=:B�0=3�)C4E4=��
��A0=:B

&A868=0;�$>AC60644��$>AC6064��;42	
CA>=82�(468BCA0C8>=�)HBC4<B�� =2

�>A42;>B8=6��BB86=44��85�0=H���%0C8>=	
BC0A�$>AC6064�##��3�1�0�$A
��>>?4A
�0C4�>5�$>AC6064��&2C>14A��������
�0C4�>5�$>AC6064�(42>A38=6��&2C>14A
�������
�<>D=C�2;08<43�3D4�>=�30C4�>5�=>	
C824��������
��

�4B2A8?C8>=�>5�C74�<>AC60643�?A4<	
8B4B��)8CD0C43�8=�*>F=B78?�>5�$8;;8=6	
C>=��*DB2>;0��>D=CH��$827860=��0=3
34B2A8143�0B��#>C���>5�*>AA4H�)D138	
E8B8>=��$8;;8=6C>=�*>F=B78?��*DB2>;0
�>D=CH��$827860=�� 022>A38=6� C>� C74
?;0C�A42>A343�8=�#814A��>5�';0CB��'064
����=>F�148=6�'064����

*74� A434<?C8>=� ?4A8>3� B70;;� 14� �
<>=C7B�5A><�C74�30C4�>5�BD27�B0;4��D=	
;4BB�34C4A<8=43�010=3>=43�8=�022>A	
30=24�F8C7�$�#�����
���0��>A��85
C74�BD1942C� A40;�?A>?4ACH� 8B�DB43�5>A
06A82D;CDA0;� ?DA?>B4B� 0B� 3458=43� 1H
$�#����
�������


 5�C74�?A>?4ACH�8B�B>;3�0C�5>A42;>BDA4
B0;4�D=34A��70?C4A����>5�C74�(4E8B43
!D3820CDA4��2C� >5� ���� ?DABD0=C� C>
$�#����
�����C74�1>AA>F4A�F8;;�14
74;3� A4B?>=B81;4� C>� C74� ?4AB>=�F7>
1DHB� C74� ?A>?4ACH� 0C� C74� <>AC6064
5>A42;>BDA4� B0;4� >A� C>� C74�<>AC6064
7>;34A�5>A�30<068=6�C74�?A>?4ACH�3DA	
8=6�C74�A434<?C8>=�?4A8>3

*78B�=>C824�8B�5A><�0�341C�2>;;42C>A

�0C4�>5�=>C824���424<14A��������
*A>CC�#0F��'
�


������
�������

 �� .&+� �(�� %&-� &%� ��* ,�
$ # *�(.��+*.�&(���,�����%
 %� *��� '( &(� &%�� .��(�
'#��)���&%*��*�&+(�&�� ��
�*����	���	���

$&(*����� )�#�� 	� �450D;C� 70B
144=�<034�8=�C74�2>=38C8>=B�>5�0�<>AC	
6064�<034�1H��70A;4B�)27D;4A���"��
�70A;4B� )2>CC� )27D;4A� 0=3� )0A07� #

)27D;4A��7DB10=3�0=3�F854��C>�$>AC	
6064��;42CA>=82�(468BCA0C8>=�)HBC4<B�
 =2
�� 0B� =><8=44� 5>A� ;4=34A� 0=3
;4=34A�B� BD224BB>AB� 0=3�>A� 0BB86=B�
$>AC60644��30C43�%>E4<14A��������
0=3�A42>A343�%>E4<14A����������8=
#814A������'064����
�)083�<>AC6064
8B�=>F�74;3�1H��434A0;�%0C8>=0;�$>AC	
6064� �BB>280C8>=�� 1H� 0BB86=<4=C

*74A4�8B�2;08<43�C>�14�3D4�0C�C74�30C4
74A4>5� C74� BD<� >5� &=4� �D=3A43
*F4=CH	�>DA�*7>DB0=3�*F>��D=3A43
�>DA� 0=3� ������ �>;;0AB
��������
����� 8=2;D38=6� 8=C4A4BC� 0C
�
����?4A�0==D<


+=34A�C74�?>F4A�>5�B0;4�2>=C08=43�8=
B083�<>AC6064�0=3�C74�BC0CDC4�8=�BD27
20B4� <034� 0=3� ?A>E8343�� =>C824� 8B
74A41H�68E4=�C70C�B083�<>AC6064�F8;;
14�5>A42;>B43�1H�0�B0;4�>5�C74�<>AC	
60643�?A4<8B4B��>A�B><4�?0AC�>5�C74<�
0C�?D1;82�E4=3D4�0C�C74�?;024�>5�7>;3	
8=6� C74� 28A2D8C� 2>DAC�F8C78=�*DB2>;0
�>D=CH�� $827860=� 0C� ������$� >=
!�%+�(.��������


)083�?A4<8B4B�0A4�;>20C43�8=�C74�*>F=	
B78?� >5� "8=6BC>=�� *DB2>;0� �>D=CH
$827860=��0=3�0A4�34B2A8143�0B�

*74�-4BC�70;5�>5�C74�%>AC7F4BC�@D0A	
C4A�>5�C74�%>AC7F4BC�@D0AC4A�>5�)42C8>=
����*>F=���%>AC7��(0=64���0BC


*74� A434<?C8>=� ?4A8>3� B70;;� 14� �
<>=C7B�5A><�C74�30C4�>5�BD27�B0;4��D=	
;4BB�34C4A<8=43�010=3>=43�8=�022>A	
30=24� F8C7� $�#�� I���
���0�� 8=
F7827� 20B4� C74� A434<?C8>=� ?4A8>3
B70;;�14����30HB�5A><�C74�30C4�>5�BD27
B0;4
�*&��##�'+(���)�()��*74
5>A42;>B8=6�<>AC60644�20=�A4B28=3�C74
B0;4
� =�C70C�4E4=C��H>DA�30<064B��85
0=H��0A4�;8<8C43�B>;4;H�C>�C74�A4CDA=�>5
C74�183�0<>D=C�C4=34A43�0C�B0;4��?;DB
8=C4A4BC


 5�C74�?A>?4ACH�8B�B>;3�0C�5>A42;>BDA4
B0;4��?DABD0=C�C>�$�#����
������C74
1>AA>F4A�F8;;�14�74;3�A4B?>=B81;4�C>
C74�?4AB>=�F7>�1DHB�C74�?A>?4ACH�0C
C74�<>AC6064�5>A42;>BDA4�B0;4�>A�C>�C74
<>AC6064� 7>;34A� 5>A� 30<064� C>� C74
?A>?4ACH� 3DA8=6� C74� A434<?C8>=� ?4	
A8>3


�0C43���424<14A��������
&A;0=B�'�
�CC>A=4HB�5>A�)4AE824A

'
&
��>G����
*A>H��$ ������
�8;4�%>
��	�����

�������

%>C824�>5��>A42;>BDA4�1H��3E4AC8B4	
<4=C

%&* ���8B�74A41H�68E4=�?DABD0=C�C>
$�#� ���
����� C70C� C74� 5>;;>F8=6
F8;;� 14� 5>A42;>B43� 1H� 0� B0;4� >5� C74
<>AC60643�?A4<8B4B��>A�B><4�?0AC�>5
C74<��0C�?D1;82�0D2C8>=�0C�C74�?;024�>5
7>;38=6�C74�28A2D8C�2>DAC�F8C78=�*DB	
2>;0��>D=CH��0C�������$��>=��41AD	
0AH��������

%0<4�B��>5�C74�<>AC606>A�B����0AH�#
�0C4B�)A
���<0AA843�?4AB>=�0=3��=	
=4CC4��0C4B

&A868=0;� $>AC60644�� -4;;B� �0A6>
�0=:��%�

�>A42;>B8=6��BB86=44��85�0=H���%>=4

�0C4�>5�$>AC6064���41AD0AH���������

�0C4�>5�$>AC6064�(42>A38=6��$0A27
�������

�<>D=C�2;08<43�3D4�>=�30C4�>5�=>	
C824���������
��

�4B2A8?C8>=�>5�C74�<>AC60643�?A4<	
8B4B��)8CD0C43�8=�*>F=B78?�>5�,0BB0A�
*DB2>;0��>D=CH��$827860=�� 0=3�34	
B2A8143�0B��'0AC�>5�C74�%>AC7F4BC���
>5� )42C8>=� ����*>F=B78?� �%>AC7�
(0=64����0BC��,0BB0A�*>F=B78?��*DB	
2>;0��>D=CH��$827860=��34B2A8143�0B
1468==8=6�0C�0�?>8=C�F7827�8B�)>DC7
��� 346A44B� ��� <8=DC4B� ��� B42>=3B
�0BC��0;>=6�)>DC7�;8=4�>5�B083�%>AC7	
F4BC��������
���544C��0=3�%>AC7���
346A44B����<8=DC4B����B42>=3B��0BC�
?0A0;;4;� F8C7� C74� -4BC� ;8=4� >5� B083
%>AC7F4BC� ���� ���
��� 544C�� 0=3
%>AC7���346A44B����<8=DC4B���B42	
>=3B��0BC����
���544C�5A><�C74�-4BC
���2>A=4A�>5�B083�)42C8>=�����C74=24
2>=C8=D8=6�%>AC7���346A44B����<8=	
DC4B���B42>=3B��0BC�����
���544C�C>
C74�24=C4A;8=4�>5�)C0C4��867F0H�$	
���C74=24�%>AC7F4BC4A;H�0;>=6�B083
24=C4A;8=4�>=�0�=>=	C0=64=C80;�2DAE4
C>�C74�A867C��B083�2DAE4�70E8=6�0�24=	
CA0;�0=6;4�>5���346A44B����<8=DC4B���
B42>=3B��0�A038DB�>5������
��544C��0
346A44�>5�2DAE0CDA4�>5���346A44B��
<8=DC4B����B42>=3B��0=3�0�27>A3�140A	
8=6�0=3�38BC0=24�>5�%>AC7����346A44B
���<8=DC4B����B42>=3B�-4BC����
��
544C��0=�0A2�38BC0=24�>5���
���544C��
0=�0A2�38BC0=24�>5���
���544C��C74=24
2>=C8=D8=6� 0;>=6� B083� 24=C4A;8=4�
%>AC7����346A44B����<8=DC4B���B42	
>=3B�-4BC����
���544C��C74=24�%>AC7
��� 346A44B� �� <8=DC4B� ��� B42>=3B
-4BC��?0A0;;4;�F8C7�C74�%>AC7�;8=4�>5
B083� %>AC7F4BC� ���� ��
��� 544C�
C74=24�)>DC7���346A44B��<8=DC4B
���B42>=3B��0BC�����
��� 544C� C>� C74
?>8=C�>5�1468==8=6��BD1942C�C>�C74�DB4
>5�C74�%>AC740BC4A;H����544C�C74A4>5�0B

)C0C4��867F0H�$	��0=3�BD1942C�C>�0;;
40B4<4=CB��A867CB	>5	F0H��0=3�A4BCA82	
C8>=B�>5�A42>A3
�'0A24;�"

*74� A434<?C8>=� ?4A8>3� B70;;� 14� �
<>=C7B�5A><�C74�30C4�>5�BD27�B0;4��D=	
;4BB�34C4A<8=43�010=3>=43�8=�022>A	
30=24�F8C7�$�#�����
���0��>A��85
C74�BD1942C�A40;�?A>?4ACH� 8B�DB43�5>A
06A82D;CDA0;� ?DA?>B4B� 0B� 3458=43� 1H
$�#����
�������


 5�C74�?A>?4ACH�8B�B>;3�0C�5>A42;>BDA4
B0;4�D=34A��70?C4A����>5�C74�(4E8B43
!D3820CDA4��2C� >5� ���� ?DABD0=C� C>
$�#����
�����C74�1>AA>F4A�F8;;�14
74;3� A4B?>=B81;4� C>� C74� ?4AB>=�F7>
1DHB� C74� ?A>?4ACH� 0C� C74� <>AC6064
5>A42;>BDA4� B0;4� >A� C>� C74�<>AC6064
7>;34A�5>A�30<068=6�C74�?A>?4ACH�3DA	
8=6�C74�A434<?C8>=�?4A8>3


*78B�=>C824�8B�5A><�0�341C�2>;;42C>A


�0C4�>5�=>C824��!0=D0AH�������
*A>CC�#0F��'
�

����

������

%>C824�>5��>A42;>BDA4�1H��3E4AC8B4	
<4=C

%&* ���8B�74A41H�68E4=�?DABD0=C�C>
$�#� ���
����� C70C� C74� 5>;;>F8=6
F8;;� 14� 5>A42;>B43� 1H� 0� B0;4� >5� C74
<>AC60643�?A4<8B4B��>A�B><4�?0AC�>5
C74<��0C�?D1;82�0D2C8>=�0C�C74�?;024�>5
7>;38=6�C74�28A2D8C�2>DAC�F8C78=�*DB	
2>;0��>D=CH��0C�������$��>=��41AD	
0AH��������
%0<4�B��>5�C74�<>AC606>A�B���'0CA82:
�8;;��0�B8=6;4�<0=

&A868=0;�$>AC60644��$>AC6064��;42	
CA>=82�(468BCA0C8>=�)HBC4<B�� =2


�>A42;>B8=6��BB86=44��85�0=H����<4A	
8�8ABC��8=0=280;��>A?>A0C8>=
�0C4�>5�$>AC6064��!D;H�������
�0C4�>5�$>AC6064�(42>A38=6��!D;H���
���

�<>D=C�2;08<43�3D4�>=�30C4�>5�=>	
C824���������
��

�4B2A8?C8>=�>5�C74�<>AC60643�?A4<	
8B4B�� )8CD0C43� 8=� *>F=B78?� >5� �08A	
6A>E4��*DB2>;0��>D=CH��$827860=��0=3
34B2A8143� 0B�� �><<4=28=6� >=� C74
�0BC�)42C8>=�;8=4����544C�)>DC7�>5�C74
%>AC740BC�2>A=4A�>5�%>AC740BC����>5
%>AC740BC����>5�)>DC740BC�����C74=24
-4BC����A>3B��C74=24�)>DC7�����544C�
C74=24��0BC����A>3B��C74=24�%>AC7�C>
?>8=C�>5�1468==8=6��0;;�8=�)42C8>=����
*>F=B78?���%>AC7��(0=64����0BC


*74� A434<?C8>=� ?4A8>3� B70;;� 14� �
<>=C7B�5A><�C74�30C4�>5�BD27�B0;4��D=	
;4BB�34C4A<8=43�010=3>=43�8=�022>A	
30=24�F8C7�$�#�����
���0��>A��85
C74�BD1942C�A40;�?A>?4ACH� 8B�DB43�5>A
06A82D;CDA0;� ?DA?>B4B� 0B� 3458=43� 1H
$�#����
�������


 5�C74�?A>?4ACH�8B�B>;3�0C�5>A42;>BDA4

B0;4�D=34A��70?C4A����>5�C74�(4E8B43
!D3820CDA4��2C�>5�����?DABD0=C� C>
$�#����
�����C74�1>AA>F4A�F8;;�14
74;3� A4B?>=B81;4� C>� C74� ?4AB>=�F7>
1DHB� C74� ?A>?4ACH� 0C� C74� <>AC6064
5>A42;>BDA4� B0;4� >A� C>� C74�<>AC6064
7>;34A�5>A�30<068=6�C74�?A>?4ACH�3DA	
8=6�C74�A434<?C8>=�?4A8>3


*78B�=>C824�8B�5A><�0�341C�2>;;42C>A


�0C4�>5�=>C824��!0=D0AH�������
*A>CC�#0F��'
�

������

������

 �� .&+� �(�� %&-� &%� ��* ,�
$ # *�(.��+*.�&(���,�����%
 %� *��� '( &(� &%�� .��(�
'#��)���&%*��*�&+(�&�� ��
�*����	���	���

$&(*����� )�#�� 	� �450D;C� 70B
144=�<034�8=�C74�2>=38C8>=B�>5�0�<>AC	
6064�<034�1H�!>7=��
�-414A��0�B8=6;4
<0=�� C>� �;06BC0A��0=:�� �)���$>AC	
60644�� 30C43� �?A8;� �� ���� 0=3
A42>A343��?A8;�������8=�#814A�����
'064���
�)083�<>AC6064�8B�=>F�74;3
1H��8C427��8=0=280;�##���1H�0BB86=	
<4=C
�*74A4�8B�2;08<43�C>�14�3D4�0C�C74
30C4�74A4>5�C74�BD<�>5�*78ACH	)4E4=
*7>DB0=3� *7A44� �D=3A43� *4=� 0=3
�������>;;0AB��������
�����8=2;D3	
8=6�8=C4A4BC�0C��
����?4A�0==D<


+=34A�C74�?>F4A�>5�B0;4�2>=C08=43�8=
B083�<>AC6064�0=3�C74�BC0CDC4�8=�BD27
20B4� <034� 0=3� ?A>E8343�� =>C824� 8B
74A41H�68E4=�C70C�B083�<>AC6064�F8;;
14�5>A42;>B43�1H�0�B0;4�>5�C74�<>AC	
60643�?A4<8B4B��>A�B><4�?0AC�>5�C74<�
0C�?D1;82�E4=3D4�0C�C74�?;024�>5�7>;3	
8=6� C74� 28A2D8C� 2>DAC�F8C78=�*DB2>;0
�>D=CH�� $827860=� 0C� ������$� >=
���(+�(.�������


)083�?A4<8B4B�0A4�;>20C43�8=�C74�,8;	
;064� >5�$8;;8=6C>=��*DB2>;0��>D=CH
$827860=��0=3�0A4�34B2A8143�0B�

)8CD0C43�8=�C74�,8;;064�>5�$8;;8=6C>=�
*>F=B78?� >5� $8;;8=6C>=�� *DB2>;0
�>D=CH�$827860=��0=3�0A4�34B2A8143
0B���><<4=28=6����A>3B�-4BC�0=3��
A>3B�%>AC7�>5�C74�)>DC7����BC0:4�>5
)42C8>=����*>F=���%>AC7��(0=64��
�0BC�� C74=24� -4BC� ��� A>3B�� C74=24
)>DC7� �� A>3B�� C74=24� �0BC� �� A>3B�
C74=24�%>AC7��� A>3B�� C74=24�-4BC��
A>3B�C>�C74�?;024�>5�1468==8=6


*74� A434<?C8>=� ?4A8>3� B70;;� 14� �
<>=C7B�5A><�C74�30C4�>5�BD27�B0;4��D=	
;4BB�34C4A<8=43�010=3>=43�8=�022>A	
30=24� F8C7� $�#�� I���
���0�� 8=
F7827� 20B4� C74� A434<?C8>=� ?4A8>3
B70;;�14����30HB�5A><�C74�30C4�>5�BD27
B0;4
�*&��##�'+(���)�()��*74
5>A42;>B8=6�<>AC60644�20=�A4B28=3�C74
B0;4
� =�C70C�4E4=C��H>DA�30<064B��85
0=H��0A4�;8<8C43�B>;4;H�C>�C74�A4CDA=�>5
C74�183�0<>D=C�C4=34A43�0C�B0;4��?;DB
8=C4A4BC


 5�C74�?A>?4ACH�8B�B>;3�0C�5>A42;>BDA4
B0;4��?DABD0=C�C>�$�#����
������C74
1>AA>F4A�F8;;�14�74;3�A4B?>=B81;4�C>
C74�?4AB>=�F7>�1DHB�C74�?A>?4ACH�0C
C74�<>AC6064�5>A42;>BDA4�B0;4�>A�C>�C74
<>AC6064� 7>;34A� 5>A� 30<064� C>� C74
?A>?4ACH� 3DA8=6� C74� A434<?C8>=� ?4	
A8>3


�0C43��!0=D0AH�������
&A;0=B�'�
�CC>A=4HB�5>A�)4AE824A
'
&
��>G����
*A>H��$ ������
�8;4�%>
��	�����

������

)27=4834A<0=���)74A<0=��'
�
��8B�0C	
C4<?C8=6�C>�2>;;42C�0�341C��0=H�8=5>A	
<0C8>=�>1C08=43�F8;;�14�DB43�5>A�C70C
?DA?>B4
�

$&(*�����)�#��J
 )��#����#��(+/���%�+%$�(	
( ���$�%��6A0=C43�0�<>AC6064� C>
$>AC6064��;42CA>=82�(468BCA0C8>=�)HB	
C4<B�� =2
���$�()����B>;4;H�0B�=><8	
=44�5>A�;4=34A�0=3�;4=34A�B�BD224BB>AB
0=3�0BB86=B��$>AC60644��30C43�!D=4���
������0=3�A42>A343�>=�!D=4���������
8=�#814A�����>=�'064����0=3�0B	
B86=43�1H�B083�<>AC60644�C>�%0C8>=	
BC0A�$>AC6064�##��3�1�0�$A
��>>?4A�
0B�0BB86=43��*DB2>;0��>D=CH�(42>A3B�
$827860=��>=�F7827�<>AC6064�C74A4�8B
2;08<43�C>�14�3D4�0C�C74�30C4�74A4>5
C74� BD<� >5� &=4� �D=3A43� �>DAC44=
*7>DB0=3�)8G��D=3A43�)4E4=CH��>;	
;0AB� 0=3� %8=4CH	*7A44� �4=CB
�������
���
�

+=34A�C74�?>F4A�>5�B0;4�2>=C08=43�8=
B083�<>AC6064�0=3�C74�BC0CDC4�8=�BD27
20B4� <034� 0=3� ?A>E8343�� =>C824� 8B
74A41H�68E4=�C70C�B083�<>AC6064�F8;;
14�5>A42;>B43�1H�0�B0;4�>5�C74�<>AC	
60643�?A4<8B4B��>A�B><4�?0AC�>5�C74<�
0C�?D1;82�E4=3D4��5A>=C�4=CA0=24�>5�C74
�>DAC7>DB4� �D8;38=6� 8=� C74� �8CH� >5
�0A>��$827860=�� *DB2>;0� �>D=CH� 0C
����� �$� >�2;>2:�� >=� �41AD0AH� ��
����)083�?A4<8B4B�0A4�;>20C43�8=�*DB	
2>;0� �>D=CH�� $827860=� 0=3� 0A4� 34	
B2A8143�0B��

#&*�����&+%*(.�$�%&(�)+�	
� , ) &%�����&(� %��*&�*��
'#�*� *��(�&���)� (��&(���
 %�# ��(����'��������*+)�&#�
�&+%*.�(��&(�)
�

*74� A434<?C8>=� ?4A8>3� B70;;� 14� �
<>=C7B�5A><�C74�30C4�>5�BD27�B0;4��D=	
;4BB�010=3>=43�D=34A�$�#����
����
8=�F7827�20B4�C74�A434<?C8>=�?4A8>3
B70;;� 14� � <>=C7�� >A� D=34A� $�#
���
���0����30HB�5A><�C74�30C4�>5
BD27�B0;4��>A���30HB�5A><�C74�$�#
���
���0�1�� =>C824�� F78274E4A� 8B
;0C4A�� >A� 4GC8=6D8B743� ?DABD0=C� C>
$�#� ���
����
�  5� C74� 01>E4� A454A	
4=243�?A>?4ACH�8B�B>;3�0C�0�5>A42;>BDA4
B0;4�D=34A��70?C4A����>5��2C�����>5
����D=34A�$�#����
������C74�1>A	
A>F4A�F8;;�14�74;3�A4B?>=B81;4�C>�C74
?4AB>=�F7>�1DHB�C74�?A>?4ACH�0C�C74
<>AC6064� 5>A42;>BDA4� B0;4� >A� C>� C74
<>AC6064� 7>;34A� 5>A� 30<068=6� C74
?A>?4ACH� 3DA8=6� C74� A434<?C8>=� ?4	
A8>3
�

%0C8>=BC0A�$>AC6064�##��
3�1�0�$A
��>>?4A�$>AC60644��BB86=44�
)27=4834A<0=���)74A<0=��'
�
������
(4B40A27��A8E4��)D8C4������0A<8=6C>=
�8;;B��$ ������

������



(�����!� , ��++��!,0	�%!� !��&��++��!,0�� *'&!�$��
�/��&�+��0	�"�&-�*0���	����

&?D935�?6��?B53<?CEB5�2I��4F5BD9C5

=5>D��,,&�(-*� �+�*+��

,89C� C1<5� =1I� 25� B5C39>454� 2I� D85
6?B53<?C9>7�=?BD71755�6?B�1>I�B51C?>�
!>� D81D�5F5>D	�I?EB�41=175C	� 96�1>I	
C81<<�25�<9=9D54�C?<5<I�D?�D85�B5DEB>�?6
D85�294�1=?E>D�D5>45B54�1D�C1<5	�@<EC
9>D5B5CD	�1>4�D85�@EB381C5B�C81<<�81F5
>?�6EBD85B�B53?EBC5�1719>CD�D85�%?BD

717?B	� D85�%?BD71755	� ?B� D85�%?BD

71755MC� 1DD?B>5I�� &?D935� 9C� 85B52I
79F5>�D81D�D85�25<?G�=?BD7175�G9<<�25
6?B53<?C54�2I�1�C1<5�?6�D85�=?BD71754
@B5=9C5C	� ?B� C?=5� @1BD� ?6� D85=	� 1D
@E2<93�1E3D9?>�1D�D85�@<135�?6�8?<49>7
D85��9B3E9D��?EBD�?6�,EC3?<1��?E>DI
1D� ��� 1=� ?>� �52BE1BI� �	� ����
&1=5�C��?6�D85�=?BD717?B�C���

�8B9CD?@85B� +D1><5I� 1�=1BB954�=1>
1>4�%1BI�+D1><5I	�89C�G965�'B979>1<
%?BD71755��%?BD7175��<53DB?>93�*57

9CDB1D9?>�+ICD5=C	�!>3��1C�>?=9>55�6?B
�<17CD1B��1>;	��+��9D�CE335CC?BC�1>4
1CC97>C��?B53<?C9>7��CC97>55��96�1>I��
$1;5F95G�$?1>�+5BF939>7	�$$���1D5
?6�%?BD7175���52BE1BI��	�����1D5
?6�%?BD7175�*53?B49>7���52BE1BI���	
����=?E>D�3<19=54�4E5�?>�=?BD

7175� ?>� D85� 41D5� ?6� >?D935�
����	�������5C3B9@D9?>�?6�D85�=?BD

71754�@B5=9C5C��+9DE1D54�9>�D85��9DI
?6��1B?	�,EC3?<1��?E>DI	�%938971>	
1>4� 1B5� 45C3B9254� 1C�� (1BD� ?6� D85
+?ED8G5CD�?>5
AE1BD5B�?6�+53D9?>���	
,?G>C89@� ��� &?BD8	� *1>75� �� �1CD	
�579>>9>7�1D�1�@?9>D�G8938�9C�&?BD8
� 457B55C� � =9>ED5C� ��� C53?>4C
/5CD	�����655D�1<?>7�D85�/5CD�<9>5
?6�+53D9?>����6B?=�D85�+?ED8G5CD�3?B

>5B�?6�C194�+53D9?>�����

,85>35� 3?>D9>E9>7� 1<?>7� D85� C194
/5CD�<9>5�&?BD8��457B55C��=9>

ED5C� ��� C53?>4C�/5CD	� ���� 655D�
,85>35�+?ED8����457B55C����=9>ED5C
���C53?>4C��1CD	��������655D��,85>35
+?ED8����457B55C����=9>ED5C����C53

?>4C��1CD	��������655D��,85>35�+?ED8
� 457B55C� � =9>ED5C� ��� C53?>4C
�1CD	����655D��,85>35�/5CD�����
655D�D?�D85�@?9>D�?6�2579>>9>7��,85�B5

45=@D9?>� @5B9?4� C81<<� 25� ��=?>D8C
6B?=�D85�41D5�?6�CE38�C1<5	�E><5CC�45

D5B=9>54� 121>4?>54� 9>� 133?B41>35
G9D8�%�$�������1	�9>�G8938�31C5
D85� B545=@D9?>� @5B9?4� C81<<� 25� �
41IC� 6B?=� D85� 41D5� ?6� CE38� C1<5	� ?B
E@?>�D85�5H@9B1D9?>�?6�D85�>?D935�B5

AE9B54� 2I� %�$� ������1�3�	
G89385F5B�9C�<1D5B��
?B�E><5CC�%�$�����������1@@<95C�
!6�D85�@B?@5BDI�9C�C?<4�1D�6?B53<?CEB5
C1<5�E>45B��81@D5B����?6�D85�*5F9C54
"E4931DEB5��3D�?6�����	�E>45B�%�$
������	�D85�2?BB?G5B�G9<<�25�85<4
B5C@?>C92<5� D?� D85�@5BC?>�G8?�2EIC
D85�@B?@5BDI�1D�D85�=?BD7175�6?B53<?

CEB5�C1<5�?B�D?�D85�=?BD7175�8?<45B�6?B
41=179>7�D85�@B?@5BDI�4EB9>7�D85�B5

45=@D9?>�@5B9?4��

,89C�>?D935�9C�6B?=�1�452D�3?<<53D?B��
�1D5�?6�>?D935����������
(?D5CD9F?����CC?391D5C	�(���������

������

!�� 0'-��*�� &'/� '&���,!.�
%!$!,�*0��-,0�'*� �.�����&
!&� , �� (*!'*� '&�� 0��*	
($��+���'&,��,�'-*�'��!��
�,����
��
���

%'*,����� +�$�� 
� �561E<D� 81C
255>�=145�9>�D85�3?>49D9?>C�?6�1�=?BD

7175�=145�2I�"E4I�+8?E@�1>4�"13;
+8?E@	�G965� 1>4� 8EC21>4	� D?�%?BD

7175��<53DB?>93�*579CDB1D9?>�+ICD5=C	
!>3�	� 1C� >?=9>55� 6?B� <5>45B� 1>4
<5>45B�C� CE335CC?BC� 1>4�?B� 1CC97>C	
%?BD71755	�41D54�"E>5���	����1>4
B53?B454�"E>5���	����9>�$925B����	
(175������+194�=?BD7175�9C�>?G�85<4
2I�/9<=9>7D?>�+1F9>7C��E>4�+?395DI	
�+�	�4�2�1��8B9CD91>1�,BECD	�1C�9>45>

DEB5� DBECD55	� 6?B� D85� �+%�� ���

*($��,BECD	�%?BD7175
�13;54�&?D5C	
+5B95C� ���
*($�	� 2I� 1CC97>=5>D�
,85B5�9C�3<19=54�D?�25�4E5�1D�D85�41D5
85B5?6�D85�CE=�?6��978DI
,8B55�,8?E

C1>4� ,8B55�  E>4B54� +5F5>DI
,G?
1>4������?<<1BC� ����	������	� 9>

3<E49>7�9>D5B5CD�1D��������@5B�1>>E=�

->45B�D85�@?G5B�?6�C1<5�3?>D19>54�9>
C194�=?BD7175�1>4�D85�CD1DED5�9>�CE38
31C5� =145� 1>4� @B?F9454	� >?D935� 9C
85B52I�79F5>�D81D�C194�=?BD7175�G9<<
25�6?B53<?C54�2I�1�C1<5�?6�D85�=?BD

71754�@B5=9C5C	�?B�C?=5�@1BD�?6�D85=	
1D�@E2<93�F5>4E5�1D�D85�@<135�?6�8?<4

9>7� D85� 39B3E9D� 3?EBD�G9D89>�,EC3?<1
�?E>DI	� %938971>� 1D� ����%� ?>
%�*� ��	�����

+194� @B5=9C5C� 1B5� <?31D54� 9>� D85
,?G>C89@� ?6� �<<9>7D?>	� ,EC3?<1
�?E>DI�%938971>	�1>4�1B5�45C3B9254
1C�

(1BD�?6�D85�&?BD8G5CD�AE1BD5B�?6��B13

D9?>1<� +53D9?>� �	� ,?G>� ��� &?BD8	
*1>75����1CD	�45C3B9254�1C���579>

>9>7� 1D� 1� @?9>D� ?>� D85� 35>D5B<9>5� ?6
+D1D5� 978G1I��%
����G8938�9C�&?BD8
��� 457B55C� ��� =9>ED5C� ��� C53?>4C
/5CD��������655D�1<?>7�D85�&?BD8�<9>5
?6�C194�C53D9?>�1>4�1<?>7�C194�35>D5B

<9>5�?>�1��457B55���=9>ED5C�3EBF5
D?�D85�B978D	�+?ED8����457B55C����=9>

ED5C� ��� C53?>4C� �/5CD� ������ 655D

�38?B4��1>4�+?ED8����457B55C����=9>

ED5C� ��� C53?>4C� /5CD� ����� 655D
�38?B4��6B?=�D85�&?BD8�AE1BD5B�3?B>5B
?6�+53D9?>��	�C194�3EBF5�81F9>7�1�35>

DB1<�1>7<5�?6����457B55C����=9>ED5C	�1
B149EC�?6����������655D�1>4�D1>75>D
<5>7D8C�?6��������655D��D85>35�3?>

D9>E9>7�1<?>7� C194� 35>D5B<9>5� 3EBF5	
+?ED8����457B55C����=9>ED5C����C53

?>4C�/5CD������655D��38?B4���D85>35
&?BD8����457B55C����=9>ED5C��C53

?>4C�/5CD����655D��D85>35�&?BD8
��� 457B55C� ��� =9>ED5C� ��� C53?>4C
�1CD������655D��D85>35	�+?ED8����45

7B55C� ��� =9>ED5C� � C53?>4C� �1CD
���655D�D?�D85�35>D5B<9>5�?6�+D1D5
 978G1I��%
����1>4�D85�@?9>D�?6�25

79>>9>7�

,85� B545=@D9?>� @5B9?4� C81<<� 25� �
=?>D8C�6B?=�D85�41D5�?6�CE38�C1<5	�E>

<5CC�45D5B=9>54�121>4?>54�9>�133?B

41>35� G9D8� %�$�� K������1	� 9>
G8938� 31C5� D85� B545=@D9?>� @5B9?4
C81<<�25���41IC�6B?=�D85�41D5�?6�CE38
C1<5��,'��$$�(-*� �+�*+��,85
6?B53<?C9>7�=?BD71755�31>�B5C39>4�D85
C1<5��!>�D81D�5F5>D	�I?EB�41=175C	�96
1>I	�1B5�<9=9D54�C?<5<I�D?�D85�B5DEB>�?6
D85�294�1=?E>D�D5>45B54�1D�C1<5	�@<EC
9>D5B5CD�

!6�D85�@B?@5BDI�9C�C?<4�1D�6?B53<?CEB5
C1<5	�@EBCE1>D�D?�%�$�������	�D85
2?BB?G5B�G9<<�25�85<4�B5C@?>C92<5�D?
D85�@5BC?>�G8?�2EIC�D85�@B?@5BDI�1D
D85�=?BD7175�6?B53<?CEB5�C1<5�?B�D?�D85
=?BD7175� 8?<45B� 6?B� 41=175� D?� D85
@B?@5BDI� 4EB9>7� D85� B545=@D9?>� @5

B9?4�
�1D54��"1>E1BI���	����
'B<1>C�(�
�DD?B>5IC�6?B�+5BF935B
(�'���?H����
,B?I	�%!����
�9<5�&?����
����

������

�'*��$'+-*�� &',!��� *�&

��$$�+��%!$$�*����++'�!�,�+	
(����%�0� ����� ���,� �'$$��

,'*��,,�%(,!&��,'��'$$��,
�� ���,� �&�� �&0� !&�'*%�

,!'&�'�,�!&���%�0����-+��
�'*� , �,� (-*('+��� !�� 0'-
�*����%!$!,�*0�+�*.!��%�%

��*�'&���,!.���-,0�&'/�'*
!&� , �� (*!'*� &!&�� %'&, +	
($��+���'&,��,�'-*�'��!����

%?BD7175� +1<5� 
� �561E<D� 81C� 255>
=145� 9>� D85� 3?>49D9?>C�?6� 1� 35BD19>
=?BD7175�=145�2I��1<F9>���%3�<?I	
1>�E>=1BB954�=1>�D?�%?BD7175��<53

DB?>93�*579CDB1D9?>�+ICD5=C	�!>3��13D

9>7� C?<5<I� 1C� >?=9>55� 6?B� �1C?>
 ?=5�$?1>C	�%?BD71755	�41D54�+5@

D5=25B� ��	� ���	� 1>4� B53?B454� ?>
+5@D5=25B���	����	�9>�$925B�����	
(175����	�,EC3?<1��?E>DI�*53?B4C	
C194�=?BD7175� G1C� 1CC97>54� D?� "�(�
%?B71>�%?BD7175��3AE9C9D9?>��?B@�
2I�1>��CC97>=5>D�?6�%?BD7175�G8938
81C� 255>� CE2=9DD54� D?� D85� ,EC3?<1
�?E>DI�*579CD5B�?6��554C	�?>�G8938
=?BD7175�D85B5�9C�3<19=54�D?�25�4E5�1D
D85�41D5�85B5?6�D85�CE=�?6�+9HDI
�978D
,8?EC1>4� '>5�  E>4B54� +9HDI� 1>4
���������	�������9>3<E49>7�9>D5B

5CD� 1D� D85� B1D5� ?6� ����� @5B
1>>E=��

->45B�D85�@?G5B�?6�C1<5�3?>D19>54�9>
C194�=?BD7175�1>4�D85�CD1DED5�9>�CE38
31C5� =145� 1>4� @B?F9454	� >?D935� 9C
85B52I�79F5>�D81D�C194�=?BD7175�G9<<
25�6?B53<?C54�2I�1�C1<5�?6�D85�=?BD

71754�@B5=9C5C	�?B�C?=5�@1BD�?6�D85=	
1D�@E2<93�F5>E5	�1D�D85�@<135�?6�8?<4

9>7�D85��9B3E9D��?EBD�9>�C194�,EC3?<1
�?E>DI	�G85B5�D85�@B5=9C5C�D?�25�C?<4
?B�C?=5�@1BD�?6�D85=�1B5�C9DE1D54	�1D
����%�?>��52BE1BI���	�����+194
@B5=9C5C�1B5�C9DE1D54�9>�D85�,?G>C89@
?6��<=5B	�,EC3?<1��?E>DI	�%938971>	
1>4�1B5�45C3B9254�1C���?==5>39>7�1D
D85�>?BD851CD�3?B>5B�?6�D85�C?ED851CD
AE1BD5B�?6�D85�C?ED851CD�AE1BD5B�?6�C53

D9?>���	�D?G>����>?BD8	�B1>75���51CD	
D85>35�G5CD�1<?>7�D85�?>5�5978D8�<9>5
�� 655D�� D85>35� C?ED8� �� 655D�
D85>35� 51CD� �� 655D�� D85>35� >?BD8
1<?>7�C53D9?>�<9>5�D?�D85�@<135�?6�25

79>>9>7��

�?==?><I�;>?G>�1C�������?<G??4
*4	��1B?	�%!�������!6�D85�@B?@5BDI�9C
5F5>DE1<<I�C?<4�1D�6?B53<?CEB5�C1<5	�D85
B545=@D9?>� @5B9?4� G9<<� 25� ��
=?>D8C�6B?=�D85�41D5�?6�C1<5�E><5CC
D85�@B?@5BDI�9C�121>4?>54�?B�EC54�6?B
17B93E<DEB1<�@EB@?C5C��!6�D85�@B?@5BDI
9C� 45D5B=9>54� 121>4?>54� 9>� 133?B

41>35� G9D8� %�$� ������� 1>4�?B
������1	�D85�B545=@D9?>�@5B9?4�G9<<
25���41IC�6B?=�D85�41D5�?6�C1<5	�?B���
41IC�16D5B�CD1DED?BI�>?D935	�G89385F5B
9C�<1D5B��

!6�D85�@B?@5BDI�9C�@B5CE=54�D?�25�EC54
6?B�17B93E<DEB1<�@EB@?C5C�@B9?B�D?�D85
41D5�?6�D85�6?B53<?CEB5�C1<5�@EBCE1>D
D?�%�$������	�D85�B545=@D9?>�@5

B9?4� 9C� �� I51B�� (EBCE1>D� D?� %�$
������	�96�D85�@B?@5BDI�9C�C?<4�1D�1
6?B53<?CEB5�C1<5	�D85�2?BB?G5B�C��G9<<
25�85<4�B5C@?>C92<5�D?�D85�@5BC?>�G8?
2EIC� D85� @B?@5BDI� 1D� D85� =?BD7175
6?B53<?CEB5� C1<5� ?B� D?� D85�=?BD7175
8?<45B�6?B�41=179>7�D85�@B?@5BDI�4EB

9>7�D85�B545=@D9?>�@5B9?4��

,'��$$�(-*� �+�*+��,85�6?B5


3<?C9>7� =?BD71755� 31>� B5C39>4� D85
C1<5��!>�D81D�5F5>D	�I?EB�41=175C�1B5	
96�1>I	�<9=9D54�C?<5<I�D?�D85�B5DEB>�?6
D85�294�1=?E>D�D5>45B54�1D�C1<5	�@<EC
9>D5B5CD�� �1D54�� "1>E1BI� ��	� ���
*1>41<<�+��%9<<5B����CC?391D5C	�(���
�DD?B>5IC�6?B�"�(��%?B71>�%?BD7175
�3AE9C9D9?>��?B@��������/??4G1B4
�F5>E5	�+E9D5���	��<??=695<4� 9<<C	
%!�����	����������
����1C5�&?�
��%!���
�

������

+38>5945B=1>���+85B=1>	�(���	�9C�1D

D5=@D9>7�D?�3?<<53D�1�452D	�1>I�9>6?B

=1D9?>�?2D19>54�G9<<�25�EC54�6?B�D81D
@EB@?C5��

%'*,�����+�$��L+D5F5>��<1ECC	
1�=1BB954�=1>	�7B1>D54�1�=?BD7175�D?
%?BD7175� �<53DB?>93� *579CDB1D9?>
+ICD5=C	� !>3�� ��%�*+��	� C?<5<I� 1C
>?=9>55�6?B�<5>45B�1>4�<5>45B�C�CE3

35CC?BC�1>4�1CC97>C	�%?BD71755	�41D54
%1B38� ��	� ���	� 1>4� B53?B454� ?>
%1B38� ��	� ���	� 9>�$925B� ����	� ?>
(175����	�1>4�1CC97>54�2I�C194�=?BD

71755�D?�)E93;5>�$?1>C�!>3�	�1C�1C

C97>54	� ,EC3?<1� �?E>DI� *53?B4C	
%938971>	�?>�G8938�=?BD7175�D85B5�9C
3<19=54�D?�25�4E5�1D�D85�41D5�85B5?6
D85� CE=� ?6�&9>5DI
,8B55�,8?EC1>4
+5F5>�  E>4B54� �?BDI
�?EB� �?<<1BC
1>4�,89BD55>��5>DC�����	���������

->45B�D85�@?G5B�?6�C1<5�3?>D19>54�9>
C194�=?BD7175�1>4�D85�CD1DED5�9>�CE38
31C5� =145� 1>4� @B?F9454	� >?D935� 9C
85B52I�79F5>�D81D�C194�=?BD7175�G9<<
25�6?B53<?C54�2I�1�C1<5�?6�D85�=?BD

71754�@B5=9C5C	�?B�C?=5�@1BD�?6�D85=	
1D�@E2<93�F5>4E5	�6B?>D�5>DB1>35�?6�D85
�?EBD8?EC5��E9<49>7� 9>� D85��9DI� ?6
�1B?	�%938971>	�,EC3?<1��?E>DI� 1D
����%�?�3<?3;	�?>��52BE1BI���	
���� +194� @B5=9C5C� 1B5� <?31D54� 9>
,EC3?<1��?E>DI	�%938971>�1>4�1B5�45

C3B9254�1C��(1BD�?6�D85�&?BD8G5CD����
?6�D85�&?BD8G5CD�����?6�+53D9?>���	
,?G>����&?BD8	�*1>75����1CD	��5>

=1B;� ,?G>C89@	� ,EC3?<1� �?E>DI	
%938971>	�45C3B9254�1C�6?<<?GC��

�?==5>39>7�1D�D85�&?BD8G5CD�3?B>5B
?6�C194�+53D9?>���	�D85>35�+?ED8�
457B55C���=9>ED5C����C53?>4C�/5CD
������� 655D�1<?>7� D85�/5CD� <9>5�?6
C194� C53D9?>� 1>4� D85� 35>D5B<9>5� ?6
�B14<5IF9<<5�*?14	�D?�D85�@?9>D�?6�25

79>>9>7��D85>35�&?BD8����457B55C���
=9>ED5C����C53?>4C��1CD��������655D
D?� D85� 35>D5B<9>5� ?6� 1� 49D38�� D85>35
+?ED8���457B55C����=9>ED5C����C53

?>4C��1CD��������655D�1<?>7�C194�35>

D5B<9>5�� D85>35�+?ED8����457B55C���
=9>ED5C����C53?>4C�/5CD��������655D	
D?� D85�/5CD� <9>5�?6�C194�C53D9?>�1>4
35>D5B<9>5� ?6� �B14<5IF9<<5� *?14�
D85>35�&?BD8��457B55C���=9>ED5C
��� C53?>4C� �1CD� ����� 655D� 1<?>7
C194�+53D9?>�<9>5�1>4�35>D5B<9>5�D?�D85
@?9>D�?6�2579>>9>7��

,85� B545=@D9?>� @5B9?4� C81<<� 25� �
=?>D8C�6B?=�D85�41D5�?6�CE38�C1<5	�E>

<5CC�121>4?>54�E>45B�%�$�������	
9>�G8938�31C5�D85�B545=@D9?>�@5B9?4
C81<<� 25� �� =?>D8	� ?B� E>45B� %�$
������1���41IC�6B?=�D85�41D5�?6
CE38�C1<5	�?B����41IC�6B?=�D85�%�$
������1�2�� >?D935	� G89385F5B� 9C
<1D5B	� ?B� 5HD9>7E9C854� @EBCE1>D� D?
%�$���������

!6� D85� 12?F5� B565B5>354� @B?@5BDI� 9C
C?<4�1D�1�6?B53<?CEB5�C1<5�E>45B��81@

D5B����?6��3D�����?6�����	�E>45B�%�$
������	�D85�2?BB?G5B�G9<<�25�85<4
B5C@?>C92<5� D?� D85�@5BC?>�G8?�2EIC
D85�@B?@5BDI�1D�D85�=?BD7175�6?B53<?

CEB5�C1<5�?B�D?�D85�=?BD7175�8?<45B�6?B
41=179>7�D85�@B?@5BDI�4EB9>7�D85�B5

45=@D9?>�@5B9?4��

)E93;5>� $?1>C� !>3��%?BD71755��C

C97>55� +38>5945B=1>� �� +85B=1>	
(����������*5C51B38��B9F5	�+E9D5��
�1B=9>7D?>� 9<<C	�%!������

������

+38>5945B=1>���+85B=1>	�(���	�9C�1D

D5=@D9>7�D?�3?<<53D�1�452D	�1>I�9>6?B

=1D9?>�?2D19>54�G9<<�25�EC54�6?B�D81D
@EB@?C5��

%'*,����� +�$�� L�?>1<4� ��
#B92C	�1�C9>7<5�@5BC?>	�7B1>D54�1�=?BD

7175�D?�+D1>41B4��545B1<��1>;	�%?BD

71755	� 41D54� "1>E1BI� �	� ����	� 1>4
B53?B454� ?>� �52BE1BI� �	� ����	� 9>
$925B����	�?>�(175����	�1>4�1CC97>54
2I�C194�=?BD71755�D?��9D9%?BD7175	
!>3�	� 1C� 1CC97>54	� ,EC3?<1� �?E>DI
*53?B4C	�%938971>	�?>�G8938�=?BD

7175�D85B5�9C�3<19=54�D?�25�4E5�1D�D85
41D5� 85B5?6� D85� CE=� ?6� �?BDI
,G?
,8?EC1>4�+5F5>DI
�978D��?<<1BC�1>4
+5F5>DI
�978D��5>DC�����	��������

->45B�D85�@?G5B�?6�C1<5�3?>D19>54�9>
C194�=?BD7175�1>4�D85�CD1DED5�9>�CE38
31C5� =145� 1>4� @B?F9454	� >?D935� 9C
85B52I�79F5>�D81D�C194�=?BD7175�G9<<
25�6?B53<?C54�2I�1�C1<5�?6�D85�=?BD

71754�@B5=9C5C	�?B�C?=5�@1BD�?6�D85=	
1D�@E2<93�F5>4E5	�6B?>D�5>DB1>35�?6�D85
�?EBD8?EC5��E9<49>7� 9>� D85��9DI� ?6
�1B?	�%938971>	�,EC3?<1��?E>DI� 1D
����%�?�3<?3;	�?>��52BE1BI���	
���� +194� @B5=9C5C� 1B5� <?31D54� 9>
,EC3?<1��?E>DI	�%938971>�1>4�1B5�45


C3B9254�1C��

$',�����&��, ��&'*, �����'�
$',���	��$'�#���'��%�**!,,�+
���!,!'&�,'�, ���!,0�'��.�+

+�*	� ���'*�!&�� ,'� , �
*��'*����($�,�, �*�'�	��+
*��'*���� !&� ($�,� $!��*� �	
(���� ���	� ,-+�'$�� �'-&,0
*��'*�+��

,85� B545=@D9?>� @5B9?4� C81<<� 25� ��
=?>D8C�6B?=�D85�41D5�?6�CE38�C1<5	�E>

<5CC�121>4?>54�E>45B�%�$�������	
9>�G8938�31C5�D85�B545=@D9?>�@5B9?4
C81<<� 25� �� =?>D8	� ?B� E>45B� %�$
������1���41IC�6B?=�D85�41D5�?6
CE38�C1<5	�?B����41IC�6B?=�D85�%�$
������1�2�� >?D935	� G89385F5B� 9C
<1D5B	� ?B� 5HD9>7E9C854� @EBCE1>D� D?
%�$� �������� !6� D85� 12?F5� B565B

5>354�@B?@5BDI�9C�C?<4�1D�1�6?B53<?CEB5
C1<5�E>45B��81@D5B����?6��3D�����?6
����	�E>45B�%�$�������	�D85�2?B

B?G5B�G9<<�25�85<4�B5C@?>C92<5�D?�D85
@5BC?>�G8?�2EIC�D85�@B?@5BDI�1D�D85
=?BD7175� 6?B53<?CEB5� C1<5� ?B� D?� D85
=?BD7175� 8?<45B� 6?B� 41=179>7� D85
@B?@5BDI� 4EB9>7� D85� B545=@D9?>� @5

B9?4��

�9D9%?BD7175	� !>3�� %?BD71755��C

C97>55� +38>5945B=1>� �� +85B=1>	
(����������*5C51B38��B9F5	�+E9D5��
�1B=9>7D?>� 9<<C	�%!������

������

+38>5945B=1>���+85B=1>	�(���	�9C�1D

D5=@D9>7�D?�3?<<53D�1�452D	�1>I�9>6?B

=1D9?>�?2D19>54�G9<<�25�EC54�6?B�D81D
@EB@?C5��

%'*,����� +�$�� L�539<� ��
+38=9DD� 1>4� �1B21B1� �>>� +38=9DD	
 EC21>4�1>4�/965	�7B1>D54�1�=?BD

7175� D?��=5B931>��5>5B1<��9>1>35	
!>3�	�%?BD71755	�41D54�%1I���	���	
1>4� B53?B454� ?>�%1I� ��	� ��	� 9>
$925B����	�?>�(175���	�1>4�1CC97>54
2I� C194�=?BD71755� D?�%149C?>� *5

F?<F9>7�,BECD����	�1C�1CC97>54	�,EC

3?<1��?E>DI�*53?B4C	�%938971>	�?>
G8938�=?BD7175�D85B5�9C�3<19=54�D?�25
4E5� 1D� D85� 41D5� 85B5?6� D85� CE=� ?6
�96DI
'>5� ,8?EC1>4� +5F5>� �?<<1BC
1>4��96DI
'>5��5>DC�����	�������

->45B�D85�@?G5B�?6�C1<5�3?>D19>54�9>
C194�=?BD7175�1>4�D85�CD1DED5�9>�CE38
31C5� =145� 1>4� @B?F9454	� >?D935� 9C
85B52I�79F5>�D81D�C194�=?BD7175�G9<<
25�6?B53<?C54�2I�1�C1<5�?6�D85�=?BD

71754�@B5=9C5C	�?B�C?=5�@1BD�?6�D85=	
1D�@E2<93�F5>4E5	�6B?>D�5>DB1>35�?6�D85
�?EBD8?EC5��E9<49>7� 9>� D85��9DI� ?6
�1B?	�%938971>	�,EC3?<1��?E>DI� 1D
����%�?�3<?3;	�?>��52BE1BI���	
���� +194� @B5=9C5C� 1B5� <?31D54� 9>
,EC3?<1��?E>DI	�%938971>�1>4�1B5�45

C3B9254�1C��$?DC��	��	�1>4��	�?6��<?3;
��	��<13;=1>�C�(<1D�?6�D85�.9<<175�?6
*55C5	��5>=1B;�,?G>C89@	�,EC3?<1
�?E>DI	�%938971>	�133?B49>7� D?� D85
B53?B454�@<1D�D85B5?6�9>�$925B����?6
�554C� (175� ���	� ,EC3?<1� �?E>DI
*53?B4C��

,85� B545=@D9?>� @5B9?4� C81<<� 25� �
=?>D8C�6B?=�D85�41D5�?6�CE38�C1<5	�E>

<5CC�121>4?>54�E>45B�%�$�������	
9>�G8938�31C5�D85�B545=@D9?>�@5B9?4
C81<<� 25� �� =?>D8	� ?B� E>45B� %�$
������1���41IC�6B?=�D85�41D5�?6
CE38�C1<5	�?B����41IC�6B?=�D85�%�$
������1�2�� >?D935	� G89385F5B� 9C
<1D5B	� ?B� 5HD9>7E9C854� @EBCE1>D� D?
%�$���������

!6� D85� 12?F5� B565B5>354� @B?@5BDI� 9C
C?<4�1D�1�6?B53<?CEB5�C1<5�E>45B��81@

D5B����?6��3D�����?6�����	�E>45B�%�$
������	�D85�2?BB?G5B�G9<<�25�85<4
B5C@?>C92<5� D?� D85�@5BC?>�G8?�2EIC
D85�@B?@5BDI�1D�D85�=?BD7175�6?B53<?

CEB5�C1<5�?B�D?�D85�=?BD7175�8?<45B�6?B
41=179>7�D85�@B?@5BDI�4EB9>7�D85�B5

45=@D9?>�@5B9?4��%149C?>�*5F?<F9>7
,BECD� ���� %?BD71755��CC97>55
+38>5945B=1>� �� +85B=1>	� (���
������ *5C51B38� �B9F5	� +E9D5� �
�1B=9>7D?>� 9<<C	�%!������

������

&?D935�?6��?B53<?CEB5�2I��4F5BD9C5

=5>D
&',!���9C�85B52I�79F5>�@EBCE1>D�D?
%�$� ������	� D81D� D85� 6?<<?G9>7
G9<<� 25� 6?B53<?C54� 2I� 1� C1<5� ?6� D85
=?BD71754�@B5=9C5C	�?B�C?=5�@1BD�?6
D85=	�1D�@E2<93�1E3D9?>�1D�D85�@<135�?6
8?<49>7�D85�39B3E9D�3?EBD�G9D89>�,EC

3?<1��?E>DI	�1D�����%	�?>��52BE

1BI���	�����

&1=5�C��?6�D85�=?BD717?B�C���*ED8�%�
%3+81>5	�+EBF9F9>7�+@?EC5
'B979>1<� %?BD71755�� /5<<C� �1B7?
�1>;	�&���

�?B53<?C9>7��CC97>55��96�1>I���&?>5
�1D5�?6�%?BD7175��%1I���	���
�1D5�?6�%?BD7175�*53?B49>7��"E>5��	
��
�=?E>D�3<19=54�4E5�?>�41D5�?6�>?

D935�����	�����

�5C3B9@D9?>�?6�D85�=?BD71754�@B5=

9C5C��+9DE1D54�9>�.9<<175�?6�->9?>F9<<5	
,EC3?<1��?E>DI	�%938971>	� 1>4� 45

C3B9254�1C��$?D���?6��<?3;���	� ���
%1BF9>�C� (<1D� D?� D85� .9<<175� ?6

->9?>F9<<5	� 133?B49>7� D?� D85� @<1D
B53?B454�9>�$925B���?6�@<1DC	�(175���	
>?G� 259>7� (175� ���� ?6� ,EC3?<1
�?E>DI�B53?B4C�

,85� B545=@D9?>� @5B9?4� C81<<� 25� �
=?>D8C�6B?=�D85�41D5�?6�CE38�C1<5	�E>

<5CC�45D5B=9>54�121>4?>54�9>�133?B

41>35�G9D8�%�$��������1��?B	�96
D85�CE2:53D� B51<�@B?@5BDI� 9C�EC54�6?B
17B93E<DEB1<� @EB@?C5C� 1C� 4569>54� 2I
%�$�����������

!6�D85�@B?@5BDI�9C�C?<4�1D�6?B53<?CEB5
C1<5�E>45B��81@D5B����?6�D85�*5F9C54
"E4931DEB5��3D� ?6� ����	� @EBCE1>D� D?
%�$��������D85�2?BB?G5B�G9<<�25
85<4� B5C@?>C92<5� D?� D85� @5BC?>�G8?
2EIC� D85� @B?@5BDI� 1D� D85� =?BD7175
6?B53<?CEB5� C1<5� ?B� D?� D85�=?BD7175
8?<45B�6?B�41=179>7�D85�@B?@5BDI�4EB

9>7�D85�B545=@D9?>�@5B9?4�
,89C�>?D935�9C�6B?=�1�452D�3?<<53D?B�
�1D5�?6�>?D935��"1>E1BI���	����
,B?DD�$1G	�(���

�������
������

�'*��$'+-*�� &',!��� ��$$
�'-&,!�+���+������,��'$$��

,'*	�/���*���,,�%(,!&��,'
�'$$��,������,��&���&0�!&

�'*%�,!'&� '�,�!&��� /!$$
��� -+��� �'*� , �,� (-*('+��
&',!�0� ������ ���
��� !�� 0'-
�*��!&���,!.��%!$!,�*0��-,0��

%'*,�����+�$��L��561E<D�81F9>7
255>�=145�9>�D85�D5B=C�1>4�3?>49D9?>C
?6�1�35BD19>�=?BD7175�=145�2I��B5>41
+���<I>>�1>4�"13;I�/���<I>>	�8EC21>4
1>4� G965� 1>4� �1B21B1���� �<?EC5	� 1
:?9>D� D5>1>DC�G9D8� 6E<<� B978DC�?6� CEB

F9F?BC89@�?6�,EC3?<1��?E>DI	�%9389

71>	� %?BD717?B� D?� +97>1DEB5� �1>;
41D54�D85���D8�41I�?6��52BE1BI	����	
1>4�B53?B454�9>�D85�?66935�?6�D85�*57

9CD5B�?6��554C	�6?B�D85��?E>DI�?6�,EC

3?<1� 1>4� +D1D5� ?6�%938971>	� ?>� D85
��>4�41I�?6��52BE1BI	����	�9>�$925B
����	�(175�����	�?>�G8938�=?BD7175
D85B5�9C�3<19=54�D?�25�4E5	�1D�D85�41D5
?6� D89C� >?D935	� 6?B� @B9>39@1<� ?6
���	��������D89BDI
5978D�D8?EC1>4�?>5
8E>4B54�D89BDI
>9>5�1>4�������@<EC
133BE54�9>D5B5CD�1D��������6?EB�@?9>D
69F5�DG?��@5B35>D�@5B�1>>E=��

�>4�>?�CE9D�@B?35549>7C�1D�<1G�?B�9>
5AE9DI� 81F9>7� 255>� 9>CD9DED54� D?� B5

3?F5B�D85�452D�C53EB54�2I�C194�=?BD

7175� ?B� 1>I� @1BD� D85B5?6�� &?G	
D85B56?B5	�2I�F9BDE5�?6� D85�@?G5B�?6
C1<5�3?>D19>54�9>�C194�=?BD7175	�1>4
@EBCE1>D�D?�D85�CD1DE5�?6�D85�+D1D5�?6
%938971>�9>�CE38�31C5�=145�1>4�@B?

F9454	�>?D935�9C�85B52I�79F5>�D81D�?>	
D85� ��D8� 41I� ?6� �52BE1BI	� ���	� 1D
�����%�C194�=?BD7175�G9<<�25
6?B53<?C54�2I�1�C1<5�1D�@E2<93�1E3D9?>	
D?�D85�89785CD�29445B	�6B?>D�5>DB1>35�?6
D85��?EBD8?EC5�9>�D85�.9<<175�?6��1B?	
,EC3?<1��?E>DI	�%!	�,EC3?<1��?E>DI	
%938971>	�?6�D85�@B5=9C5C�45C3B9254
9>�C194�=?BD7175��/8938�C194�@B5=9C5C
1B5�45C3B9254�1C�6?<<?GC���<<�D81D�35B

D19>�@9535�?B�@1B35<�?6�<1>4�C9DE1D5�9>
D85� ,?G>C89@� ?6� #9>7CD?>	� 9>� D85
�?E>DI�?6�,EC3?<1�1>4�+D1D5�?6�%9389

71>�1>4�45C3B9254�1C�6?<<?GC�D?�G9D�
(�*��$� ��� �?==5>39>7� 1D� D85
&?BD8G5CD�3?B>5B�?6�+53D9?>���	�,?G>
���&?BD8	�*1>75�����1CD	�1>4�D85�@?9>D
?6� 2579>>9>7�� BE>>9>7� D85>35� +?ED8
��J��������1CD	��������655D�1<?>7�D85
&?BD8�<9>5�?6�C194�+53D9?>�����D85>35
+?ED8�J��/5CD	��������655D��D85>35
+?ED8��J��/5CD	��������655D��D85>35
&?BD8�J���1CD	��������655D�1<?>7
D85�/5CD�<9>5�?6�C194�+53D9?>����D?�D85
@?9>D�?6�2579>>9>7���59>7�1�@1BD�?6�D85
&?BD8G5CD�����?6�+53D9?>���	�,?G>���
&?BD8	�*1>75�����1CD��

(�*��$�  �� �?==5>39>7� 1D� D85
&?BD8G5CD�3?B>5B�?6�+53D9?>���	�,?G>
��� &?BD8	� *1>75� ��� �1CD�� D85>35
+?ED8� ��J������� �1CD	� ������� 655D
1<?>7�D85�&?BD8�<9>5�?6�C194�+53D9?>���
D?� D85� @?9>D� ?6� 2579>>9>7�� BE>>9>7
D85>35�+?ED8���J��������1CD	������
655D�1<?>7�D85�&?BD8�<9>5�?6�C194�+53

D9?>� ���� D85>35� +?ED8� J��/5CD	
�������655D��D85>35�+?ED8��J��/5CD	
�������655D��D85>35�&?BD8�J���1CD	
�������655D�D?�D85�@?9>D�?6�2579>>9>7�
�59>7�1�@1BD�?6�D85�&?BD8G5CD�����?6
+53D9?>���	�,?G>����&?BD8	�*1>75���
�1CD�� �?==?><I� ;>?G>� 1C�� ���
(89<<9@C�*4	�#9>7CD?>	�%!�������(1B

35<�&E=25B���
��

�
��!6
D85�@B?@5BDI� 9C�C?<4�1D�1� 6?B53<?CEB5
C1<5�D85�2?BB?G5B	�@EBCE1>D�D?�%�$�
�������G9<<�25�85<4�B5C@?>C92<5�D?
D85�@5BC?>�G8?�2EIC�D85�@B?@5BDI�1D
D85�=?BD7175�6?B53<?CEB5�C1<5�?B�D?�D85
=?BD7175� 8?<45B� 6?B� 41=179>7� D85
@B?@5BDI� 4EB9>7� D85� B545=@D9?>� @5

B9?4��

,85� B545=@D9?>� @5B9?4� C81<<� 25� C9H
=?>D8C�6B?=�D85�41D5�?6�CE38�C1<5	�E>

<5CC�45D5B=9>54�121>4?>54�9>�133?B

41>35�G9D8�%�$�������1	�9>�G8938
31C5�D85�B545=@D9?>�@5B9?4�C81<<�25��
41IC�6B?=�D85�41D5�?6�CE38�C1<5���1D54�
"1>E1BI���	������I���?B53<?C9>7��D

D?B>5IC��DD?B>5I� 6?B� (<19>D966�/5<D

=1>	�/59>25B7� �� *59C� �?�	� $�(���
���� /�� $1;5C945� �F5�	� +D5�� �	
�<5F5<1>4	� ' � ������ //*�
�������

������



��%%���&*�� ������! #����!�!���%%���&*���$"!�������)��!�%��*����!'�$*�	���
�	�


��������������	�������������	�����
��������� �����������������������

��
��"
	���������!����
���
	���
��
����������������������

#6/+=/�>?<8�>9�:+1/�	��

�$+',���' �(��!!
�(�#��#�'

	&��(�&���)"����'(
�  � 

�#�# 	 �  	
'%� � � � �
$//=/ � � � 	
�+==��3>C � �  �
(+==+< � � � 
�+.��B/ � 	 � �

	&��(�&���)"����'(
�  � 

',6C 	 � � 

�<9A8��3>C 	 � � �
�+<,9<��/+-2 � � 
 �
 +<6/>>/ � � � 
%+8.?=5C � 	 
 �
 /7:23= � 	 	 �

�����(&�%�'
�  � 

#/-5 	 �  	
���% 	 � 	 �
"A/8��+1/ 	 � 	 �
�+=/@366/ � 	 	 �
�5<98��+3<� � 	 � �
�#% � 	 � �

�����(�&'�
�  � 

�381=>98 
 � � �
�<C./8 
 � � 	
�/-5/<@366/ 	 	 � �
�638>��8>� � 	 � 	
!9<>2��?<98 � 	 
 
 +C@366/ � 
 � �

����������������������

��,?=C�A//5�=+A�>2/��381=>98
,9C=H�,+=5/>,+66�>/+7�37:<9@/�>9

���38�>2/�!9<>2��/8><+6�&2?7,
�/+1?/�%>+<=�+8.�����9@/<+66�
�8� >2/� �+<.38+6=H� 6+>/=>� A38�� +
2?1/�>23<.�;?+<>/<�A+=�>2/�.300/<�
/8-/� &2?<=.+C� +1+38=>� @3=3>381
�/-5/<@366/�
&<+36381� 
��	��� �9+-2� �+@/

�/=>/<H=�6/+1?/�6/+./<=�9?>=-9</.
>2/3<�1?/=>=�
	���>9�9:/8�>2/�038+6
2+60�38�<9?>/�>9�+�����	�./-3=398�
F�/-5/<@366/�:6+C/.�+�1</+>�03<=>
2+60��9?>�:6+C381�?=�38�+66�:2+=/=�
,?>�A/�2+.�+�1</+>�>23<.�;?+<>/<�
"?<� 53.=� </=:98./.� A/66�� &23=
A+=� +� 1</+>� >/=>� 09<� ?=�G� =+3.
�/=>/<�
!+>2+8��69C.�6/.��381=>98�A3>2


�:938>=�+8.�	��</,9?8.=���@+8
!/00�-23::/.�38�/312>�:938>=�+8.
�+<</>>� �<//8� +../.� =3B� :938>=
+8.�	��</,9?8.=�
�/8>98� �9A/<7+8� 6/.� �/-5�
/<@366/�A3>2�
	�:938>=�
�+<63/<�38�>2/�A//5���381=>98�2+.
63>>6/� ><9?,6/� ./0/+>381��#%� +8.
!9<>2��?<98�
�1+38=>��#%���381=>98�1<+,,/.
+8�/+<6C�
����-?=2398�)/.8/=.+C
+8.�8/@/<�6995/.�,+-5��A388381
���������
!/00� 6/.� >2/� A388/<=� A3>2� 	�
:938>=��A236/��?=>38��2/<8�+../.
	
�:938>=�+8.�/312>�</,9?8.=�+8.
!+>2+8��69C.�>9==/.� 38�+�.9D/8
7+<5/<=�
�<+.�!?1/8>�6/.��#%�A3>2�838/
:938>=�
�381=>98�/849C/.�=3736+<�=?--/==
>9�9:/8�>2/�A//5��+=�>2/C�./0/+>/.
!9<>2��?<98� 98.+C��������
F)/�19>�9?>�38�><+8=3>398�+8.�2+.
=97/� 199.� 6995=� >98312>�� )/
=><?116/.�+>�>37/=�./0/8=3@/6C��,?>
9?<� /009<>� A+=� 199.� >98312>�
�@/<C98/� -98><3,?>/.�G� =+3.
�/=>/<�
!+>2+8��69C.�:+-/.�>2/�A388/<=
A3>2� 	� :938>=� +8.� =/@/8� </�
,9?8.=��!/00�+../.�	��:938>=�+8.
03@/� </,9?8.=�� �+-5� �<//8� 2+.
838/�:938>=�+8.�=3B�</,9?8.=��
�?=>38� +4/=53�6/.�!9<>2��?<98
A3>2�		�:938>=�

�������������������������

�*���&' ��%���'���''���(+�*&�'(!�&'

�+���&+��&��&

�0>/<� +� ,<3/0� A+<7� </:<3/@/� &2?<=.+C�� A38>/<� </>?<8/.� A3>2� +
@/81/+8-/��<3.+C���)23-2�3=�199.�09<�>2/��+<9�)38>/<��/=>�+8.�>2/�</�
>?<8�90�>2/� 3.A/=>��8>/<8+>398+6�$+-381��==9-3+>398�� �$���:<90/=�
=398+6�=89A79,36/�<+-381�
&2/�/@/8>�=>+<>=��+8��	���A3>2�+�:?,�-<+A6�0/+>?<381�69-+6�/=>+,63=2�
7/8>=�>2<9?129?>�+8�/312>�736/�699:�+<9?8.��+<9��
&2/8�>2/�0/=>3@3>3/=�79@/�>9�>2/�&?=-96+��9?8>C��+3<1<9?8.=��+8��
�E

	�09<�:<90/==398+6�=89A79,36/�<+-381�+8.�A38>/<>37/�0?8�09<�>2/�/8>3</
0+736C���
"<1+83D/<=�=+C�>2/C�+</�2+::C�>2/�/@/8>�2+=�</>?<8/.�
&A9�C/+<=�+19��>2/�9<1+83D+>398�./-3./.�>9�>+5/�+�=>/:�,+-5�>9�+669A
 35/��31138=��,?=38/==�9A8/<�90�!9��?66��<+:23-=��>9�/B:+8.�>2/�<+-/
-3<-?3>��38-</+=/�7/.3+�-9@/<+1/�+8.�1<9A�>2/�>/+7=���9A/@/<��23=�:6+8
.3.8H>�A9<5�9?>�=9�>2/�
�	��0/=>3@+6�A+=�-+8-/66/.�+8.�A+=�>2/�/8.�90
>2/�!9��?66�&<3:6/��<9A8�=/<3/=�+>�>2/�-98-6?=398�90�>2/�
�	��<+-381
=/+=98�
F�9<�=/@/8�+7+D381�C/+<=�>2/�>/+7=�A9<5/.�2+8.�38�2+8.�>9�,<381�>2/
�+<9�)38>/<��/=>�>9�630/��38�0+->��3>�A+=�,/-+?=/�90�>A9� �$��7/7,/<=
�%>/@/� -�6:38/�+8.�$+8.C��?7:/<>��>2+>�>2/�0/=>3@+6�/@/8�,/-+7/
+8�3./+�G�=+3.� 983-+��/(+66/C��:</=3./8>�90� >2/��+<9�)38>/<��/=>�
F�0>/<�A9<5381�>9�,?36.�>2+>�=+7/�:+<>8/<=23:�A3>2� 35/�+8.�>2/�!9
�?66�-</A��A/�+</�:6/+=/.�>9�98-/�+1+38�,/�A9<5381�A3>2� �$��>9�:6+8
9?<�0+736C�0<3/8.6C��-977?83>C�/@/8>�G
 �$�H=�09-?=�09<�>2/�8/A�=/+=98�3=�>9�>+5/�<+-381�,+-5�>9�>2/�,+=3-=�
&2/�/@/8>�A366�0/+>?</�	��-6+==/=��38-6?.381�%:<38>�<+-/=�98�%+>?<.+C
A3>2�+�(38>+1/��8.?<9�+8.�%>9-5������8.?<9��&2/�4?839<�<+-/<=��	
�
�3>>C��+>=��A366�<+-/�?8./<�>2/�6312>=�%+>?<.+C�8312>�38�0<98>�90�>2/
1<+8.=>+8.=��&2/�F,31�.91=G�A366�<+-/�98�%?8.+C�38�+�

�6+:�#<9��8�
.?<9�
�@/<C>2381�0/=>3@+6�+8.�<+-/�0+8=�2+@/�-97/�>9�69@/�+,9?>�>2/�/@/8>
A366�</>?<8��38-6?.381�>2/�9@/<=3D/.�A+<7381�>/8>�9:/8�98�%+>?<.+C�+8.
%?8.+C�A3>2�099.�@/8.9<=��63@/�/8>/<>+387/8>�0/+>?<381� 3>-2��3+798.
��&2/�*+85//�%98=��+8.�#/8/69:/H=��//<���)38/��-/��+<��7?=>�,/�
	
C/+<=�90�+1/�>9�:?<-2+=/���
"8�%+>?<.+C�>2/</�A366�,/�+�=36/8>�+?->398�38�>2/�A+<7381�>/8>�+8.�+
-2+38=+A�-+<@381�-97:/>3>398��&2/�A388/<�90� >2/��+<9�)38>/<��/=>
0?8.<+3=381�<+006/�A366�,/�+889?8-/.�98�%?8.+C�+8.�2/�9<�=2/�A366�>+5/
297/�+�,<+8.�8/A�
�����A+>>�*+7+2+�:9<>+,6/�38@/<>/<�1/8/<+>9<�0<97
98/�90�9?<�-9</�/@/8>�=:98=9<=�E��+<9� 9>9<=:9<>=���+8=�A366�+6=9�038.
+�=6/..381�2366�09<�-236.</8�+8.�>2/�C9?81�+>�2/+<>�>9�/849C�+>�>2/�/8�
><+8-/�>9�>2/�/@/8>�
�38+6�:6+8=�+</�,/381�7+./�09<�>2/�0/=>3@+6���9<�?:.+>/=�19�>9�>2/��+<9
)38>/<��/=>�A/,=3>/��AAA�-+<9A38>/<0/=>�-97��9<��+-/,995�:+1/��

�#$*"$��!��&���'�'�(��#���&$

�������������������������
�+��!�& ��
��&�

�)�!�'��&

&2/��+==��3>C�1C78+=>3-�>/+7
9:/8/.�>2/3<�
�	��-+7:+318�6+=>
A//5�A3>2�=963.�=29A381=�38�(+=�
=+<� +8.� �<+=/<�� �--9<.381� >9
�9+-2� �+>2C� �9?@/</>>/�� >2/
�+.C�$/.��+A5=H� 03<=>�7//>� 90
>2/�=/+=98�&?/=.+C�A3>2�>2/�(?6�
-+8=�=+A�03@/�13<6=�:9=>�</1398+6
;?+630C381�=-9</=��A236/�</13=>/<�
381�+�>/+7�=-9</�90�		���
F)/�.3.�:</>>C�199.�-98=3./<381
��2+@/�+�@/<C�C9?81�>/+7����2+@/
	��13<6=�98�7C�>/+7��"8/�=/839<�
>A9�4?839<=��=3B�=9:2979</=��=3B
0</=27/8� +8.� >2<//� 09</318� /B�
-2+81/� =>?./8>=�G� =+3.� �9?�
@/</>>/��+..381��>2/�>/+7H=�=/@/8
</>?<8381� 6/>>/<�A388/<=� 38-6?./
�<3>>+8C� %A3./<=53�� �+36/C
%-279>D/<�� +5/8+�!?6:2���9D3/
�23::3�� �6/B3=� �?66�� "63@3+
%-2?/>>/�+8.��+>3/� /8.<3-5�
�+<8381�>2/3<�03<=>�</1398+6�=-9</
98�>2/�.+C�38�>2/�@+?6>�A/</��+?�
</8� #/>/<=� ������� %A3./<=53
���	��� %-279>D/<� ������ +8.

 +..3=98� 3-2+6=53������
"8�>2/�,+<=��%-279>D/<�</-9<./.
+�=-9</�90�����+8.�98�>2/�,/+7�
$36/C��9:/6+8.�:9=>/.�+�=-9</�90
���
� +8.� 3-2+6=53� +� =-9</� 90
���� >9� -97:6/>/� >2/� </1398+6
;?+630C381�=-9</=�
F%?:/<�:<9?.�90�29A�A/�.3.��)/
2+@/� 37:<9@/7/8>=� >9� 7+5/� 38
=97/� +</+=�� ,?>� 0<97�A2/</�A/
=>+<>/.�+>�>2/�,/1388381�A/�2+@/
2+.� =97/� </+66C� 199.� 37:<9@/�
7/8>=�+6</+.C����+7�/B-3>/.�>9�038.
9?>� 29A�A/� 0383=2�G� �9?@/</>>/
=+3.�
"8�%+>?<.+C���+==��3>C�>995�:+<>
38� >2/� �<+=/<� �8@3>+>398+6� +8.
:9=>/.�+�>/+7�=-9</�90�			��
�
&2/�$/.��+A5=�2+.�>A9�7/.+6
A388/<=��+A+<./.�>9�>2/�>9:�03@/
0383=2/<=�� A3>2� %-279>D/<� +8.
 3-2+6=53� 6/+.381� >2/� A+C�
%-279>D/<�:6+-/.�>2�98�,+<=�A3>2
+�=-9</�90������+8.� 3-2+6=53�E
=2/�3=�+�-9�9:�=>?./8>�0<97�',6C��
:6+-/.��>2�98�@+?6>�A3>2�+�=-9</�90
������9>2�:/<09<7+8-/=�/+<8/.�>2/
:+3<�>2/3<�=/-98.�</1398+6�;?+630C�

����	���&$#����&#�&��+�'�(*$�%$�#('��#�
�$#��+,'���(�$#�*�(������

�/@C8�&+C69<� =-9</.� +� 1+7/�
2312�
��:938>=�+8.��<+.6/C�!?�
1/8>� +../.� 
�� 79</� >9� 6/+.
�+<=98@366/�#9<>� %+836+-� ��#%�
9@/<�"A/8��+1/� 98.+C�8312>�38
"A/8.+6/�
&2/�29=>��?66.91=�6/.�		�	��+0>/<
98/�;?+<>/<��,?>� ><+36/.��
�	��+>
>2/�,</+5�+8.�/@/8>?+66C�=?<</8�
./</.������38�>2/�!9<>2��/8><+6
&2?7,��/+1?/�%><3:/=�-98>/=>�
"A/8��+1/�+->?+66C�A+=�+,6/�>9
-?>� >2/��#%�+.@+8>+1/� >9�=3816/
.313>=�38�>2/�>23<.�:/<39.��+=�=2+<:
=299>/<� +>>2/A��<3>D�-+?12>�03</
0<97�,/238.�>2/���:938>�+<-��+8.

�<+8.98��38./<�=>+<>/.�>9�589-5
.9A8�=29>=�38�>2/�6+8/�
&<+36381��	��
��"A/8��+1/�-98�
>38?/.�>9�=63-/�38>9�>2/�&31/<�-?=2�
398�/+<6C�38�>2/�038+6�;?+<>/<��+0>/<
+�  3-2+/6� $+C� ,?-5/>� 2+.� >2/
29=>=�.9A8�4?=>��	����A3>2�9@/<
=3B� 738?>/=� =>366� 98� >2/� -69-5�
�9A/@/<��>2/��?66.91=�A9?6.8H>
1/>�+8C�-69=/<�98�>2/�8312>�
�<3>D� =-9</.�	��:938>=� >9�:+-/
"A/8��+1/�� A236/� �38./<
-23::/.� 38�	��:938>=� +8.��+<98
�+2<8/<�		�

����������	����
&2/��?66.91=�/8>/<�>2/�-98>/=>

98� >2/�2//6=�90�+�����
�@3->9<C
9@/<��5<98��+3<1<9@/�
�� ,+6+8-/.� +>>+-5� =+A� 09?<

�?66.91=� </+-2� .9?,6/� 031?</=
6/.� ,C� �38./<� A3>2� 
�� :938>=�
A236/� �<3>D�� �+2<8/<� +8.� �?5/
$/>09<.�0383=2/.�A3>2�	���	��+8.
	��:938>=��</=:/->3@/6C��
F�>�A+=�1</+>�>9�=>+<>�>2/�!/A
*/+<�38�>2/�A38�-96?78��)/�2+.
/@/<C� >/+7� 7/7,/<� =-9</� +8.
:6+C/.� 1</+>� >91/>2/<�G� =+3.
�9+-2��<+38�)<312>�
�+66+=� �96/7+8� +8.� )3663/

�+A6/C� =:63>� 
�� 7+<5/<=� 09<
�5<98��+3<1<9@/��

�+��!�& ��
��&�
�)�!�'��&

&2/��+==��3>C�A</=>6381� >/+7
>995� +� 2?1/� =>/:� 38� ./0/8=/� 90
>2/3<��</+>/<�&2?7,��980/</8-/
>3>6/�6+=>�A//5��,/09</�:6+-381��>2
+>� %+>?<.+CH=� �6?=2381� &/+7
&9?<8+7/8>�
&2/� $/.� �+A5=� ><+@/6/.� >9

 +C@366/�+8.�</>?<8/.�297/�A3>2
+�:+3<�90��</+>/<�&2?7,��980/<�
/8-/���&���@3->9<3/=�)/.8/=.+C
>9�37:<9@/�>9���	�38�>2/�-980/<�
/8-/�=>+8.381=� >9� >2/�./6312>�90
�9+-2��98� +<5/6���+==��3>C�./�
0/+>/.�  /7:23=� �	�	�� ,/09</
/.1381� +C@366/�������38�+�@/<C
/B-3>381�.?+6�7+>-2�
�9?,6/�A388/<=�09<��+==��3>C�98
>2/�.+C�38-6?./.�&<3=>+8�%A3./<�
=53�� �+C./8� �+<538�� $+-/
)969=2/8�� +>>� 32+63-��)C+>>
�3-5=98�� �?8>/<� �+3=>/<�� +8.
!3-5�#/<<C�� �&2/�@3->9<3/=�5//:
�+==��3>C�38�>2/�2?8>�09<�6/+1?/
2989<=�A3>2�(+==+<�A29�-?<</8>6C
3=�����38�>2/��&��
&2/�-97:6/>/�</=?6>=�90�>2/��+==
�3>C� /7:23=�7+>-2�A/</��	���
�91+8� %><3-56+8.� � /7:23=�
9@/<���+==��3>C����9<���		
���+-9,
�2<3=>C� � /7:23=�� 9@/<� ��+==
�3>C�� ��9<��� 		��� �2+=/
�//858/1>�� /7:23=��9@/<��</A
 +<5/6� ��+==� �3>C�� � �� 		���
	
���?-+=�%A3./<=53���+==��3>C�
9@/<�$36/C�%/</=�� /7:23=����+66
���	�� 	���� &<3=>+8� %A3./<=53
��+==��3>C��9@/<��<3+8�%><3-56+8.
� /7:23=����/-������	����+C�
./8��+<538���+==��3>C��9@/<��9=2
�<.7+8� � /7:23=�� � �� 	��	�
	����$+-/�)969=2/8���+==��3>C�
9@/<���� /7:23=����9<���	����<<3�
+88/� �9C>� ��+==� �3>C�� 9@/<
� /7:23=����9<���	
�� +>>2/A
 32+63-� ��+==��3>C��9@/<��..3/
�<?=D-DC8=53� � /7:23=�� ��+66
�����	����)C+>>��3-5=98���+==
�3>C�� 9@/<� �C6+8�  ?C6+/<>
� /7:23=����+66�	�	���	�	���<3-
#/>/<=���+==��3>C��9@/<���� /7�
:23=����9<���	�����?8>/<��+3=>/<
��+==��3>C��9@/<��+83/6��+6/-53
� /7:23=����+66�	��
��
	��!3-5
#/<<C���+==��3>C��9@/<�"<38�%+?8�
./<=�� /7:23=����+66�������
��
�+=/8� �+3=>/<� ��+==� �3>C�� 9@/<
� /7:23=����9<���
&2/�-97:6/>/�</=?6>=�90�>2/��+==
�3>C� +C@366/�7+>-2�A/</��		��
�</A�  +<5/6� ��+==� �3>C�� 9@/<
� +C@366/�� ��9<��� 	
�� �9<.+8
�3<73812+7� � +C@366/�� 9@/<
�?-+=�%A3./<=53���+==��3>C����+66
������ 	���� )3663+7� �9A
� +C@366/�� 9@/<� $C+8� #3=+</5
��+==��3>C����+66�������	���&<3=�
>+8� %A3./<=53� ��+==� �3>C�� 9@/<
�+8-/� �99:/<� � +C@366/�� ��+66
	��	��	�����+C./8��+<538���+==
�3>C��9@/<���� +C@366/����9<���	��
$+-/�)969=2/8��+==��3>C��9@/<
�/<<C� �36,/<>� � +C@366/�� ��+66
������ 	
��  +>>2/A�  32+63-
��+==��3>C��9@/<�#+><3-5� -�?3</
� +C@366/����/-���
��	����&</8>
�3<73812+7�� +C@366/��9@/<��<3-
#/>/<=���+==��3>C����/-���
��	�	�
)C+>>��3-5=98���+==��3>C��9@/<
�+,/�%73>2�� +C@366/��� ������
	�����?8>/<��+3=>/<���+==��3>C�
9@/<�(388C��+73+83� � +C@366/�
��+66�������
	��!3-5�#/<<C���+==
�3>C�� 9@/<� �91+8� � �+�/+8
� +C@366/����/-������
����+-5�
=98� %-2/85� � +C@366/�� 9@/<
��+==��3>C����9<���	���� +.C=98
 -�98+6.� � +C@366/�� 9@/<
��+==��3>C�� ��9<��� 		
���,31+6/
�98D+6/=�� +C@366/��9@/<�����+==
�3>C����9<���
"8�%+>?<.+C���+==��3>C�=><?1�
16/.�>9�+�	���7+<5�>9�:6+-/��>2�38
>2/� �>/+7� �6?=2381� >9?<8/C�
�+==� �3>C� =?00/</.� 69==/=� >9
�6?=2381�������%>���93?=����
��

+8.� �/)3>>� ���
��� � &2/� $/.
�+A5=H�698/�@3->9<C�-+7/�+1+38=>
�+381=,?<1�A29�=?<</8./</.����
��
F&2/�@3->9<C�9@/<� +C@366/�A+=
+�,31�A38�+1+38=>�+�:/</883+6��&�
:9A/<�� +C@366/�2+=�+�@/<C�199.
:<91<+7�A3>2�+�@/<C�199.�-9+-2
=9�>9�1/>�+�A38�+1+38=>�>23=�>/+7
A+=�2?1/�09<�?=���)/�A/</�+�63>>6/
06+>� 98� %+>?<.+C� =9� A/� 8//.� >9
A9<5�2+<./<�>9�7+38>+38�>2/�79�
7/8>?7�1+38/.�0<97�)/.8/=.+C=
@3->9<3/=�G�=+3.� +<5/6�
�6?=2381�-+:>?</.�3>=�9A8�/@/8>

A3>2�+����� </-9<.�+8.�A/</� 096�
69A/.�,C��/)3>>����	���%>���9?3=
�
�
����+==��3>C�+8.��+381=,?<1
������
�9<��+==��3>C��%A3./<=53�6/+.�>2/
A+C�A3>2�+�:/<0/->�����=29A381�
A236/��</A� +<5/6���<3-�#/>/<=�
�3-5=98�� �+3=>/<�� +8.� #/<<C� +66
:9=>/.� ��	� </-9<.=�� %A3./<=53H=
A38=�38-6?./.�0+66=�9@/<�%>��9?3=H
�9=2� $9.<31?/=� 38� 	�	� +8.
�+381=,?<1H=���8.3/�"=><+8./<�38
��
���
�+==� �3>CH=� .?+6� 7//>� </-9<.
89A�=>+8.=�+>�	��		�



"����%� ��$$���%)��������� ��$$���%)���#! �������(�� �$��)���� &�#)��������

�0/4+/5'&�(20.�1#)'���


���������	������������
��������������������������������
�����

�������	��

�
��
���������������

�������������������������
	
��������� ��"�# "�!���$ ���"����

	���������������������������

���	����$ ���"����$� ����
�#��������������"� ��������

���!��� ��
�������� ����"����
��������
����'���� �
�������������'������ ����!��%�"��������!����'��"'���������"�
�������������� �'�� �����&����"��������!������	��������&" ������ !"����"�!���'���"
����"�&�!���� ���"�!��#���"�!���������������"��# "�!����$ ���"��� ���"���!

��"�8�����������
��
���
�����������
�"�"����366381>98���������������������������������������366381>98�������������������������������366381>98������������������������������366381>98��������������������������366381>98
�<+85/87?>2���#//=/ ����������������������������������<+85/87?>2 ��������������������������<+85/87?>2��������������������������<+85/87?>2����������������������<+85/87?>2
�+<9���&$� ������������������������������������������������&$����������������������������������������&$� ��������������������������������������&$������������������������������������&$�
�+<,9<��/+-2���$+138+A� 9?@/6 ����������������+<,9<��/+-2 ������������������������$+138+A� 9?@/6 ��������������������+<,9<��/+-2��������������������$+138+A� 9?@/6
����
�����������
�"$����5<98��+3<1<9@/ �������������������������������"$�����������������������������������������5<98��+3<1<9@/ ��������������������"$�������������������������������������"$
�+C@366/����381=>98 ������������������������������������381=>98 ���������������������������������381=>98 ��������������������������������381=>98�����������������������������381=>98
���
�����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
�+.��B/���&$� ������������������������������������������&$����������������������������������������&$� ��������������������������������������&$������������������������������������&$�
'+==+<����+==��3>C ���������������������������������������+==��3>C ��������������������������������+==��3>C��������������������������������+==��3>C����������������������������+==��3>C������������
$+8.?=5C���&,6C�����������������������������������������&,6C���������������������������������������&,6C ��������������������������������������&,6C�����������������������������������&,6C
!A/8��+1/����+=/@366/ ������������������������������!A/8��+1/ ���������������������������!A/8��+1/���������������������������!A/8��+1/�����������������������!A/8��+1/��������
�����8�����������
����
�����������
�"$���!A/8��+1/���������������������������������������"$�����������������������������������������"$����������������������������������������"$������������������������������������"$
�/-5/<@366/��� 9<>2��?<98������������������������� 9<>2��?<98 ���������������������������/-5/<@366/ ����������������������������/-5/<@366/�������������������������/-5/<@366/
�381=>98����<C./8 ��������������������������������������381=>98� ��������������������������������381=>98 ��������������������������������381=>98�����������������������������381=>98
����
����������� �����������������������������������������������������������������������������������������������������������������������������������������������������������������������������
�+.��B/���&$� ������������������������������������������&$����������������������������������������&$� ���������������������������������������+.��B/�����������������������������&$�
�+==��3>C���'+==+< ���������������������������������������+==��3>C ��������������������������������+==��3>C��������������������������������+==��3>C����������������������������+==��3>C
�"�"���#//=/ ��������������������������������������������� #//=/ ������������������������������������ #//=/ ����������������������������������� #//=/��������������������������������#//=/
���
�����������
$+8.?=5C���&,6C�����������������������������������������$+8.?=5C �������������������������������$+8.?=5C ������������������������������$+8.?=5C���������������������������$+8.?=5C/
�"$����5<98��+3<1<9@/ �������������������������������"$�����������������������������������������5<98��+3<1<9@/ ��������������������"$������������������������������������"$
!A/8��+1/����+=/@366/ ������������������������������!A/8��+1/ ����������������������������+=/@366/ �������������������������������!A/8��+1/�����������������������!A/8��+1/
�+C@366/����381=>98 ������������������������������������381=>98 ���������������������������������381=>98 ��������������������������������381=>98�����������������������������381=>98

�05)�
�7#44

�-#2,'
�#+2'

����
	��������

�����

���������

�'0((
�02)#/

�#7-#2
�54*2'--

�����!����8���� ���������������	 �������������� ��
������������������������������
������9��� ��� 	���������� 	������������������������	���������������������
�������

�+2-38��#3,'4$#--
�4#/&+/)3

�2'#4'2��*5.$�!'34
! � ! �

#//=/ � � � �
�+==��3>C � � � 

�"�" � � 	 �
'+==+< � � � 

&$� � � 	 	
�+.��B/ � � � �

�2'#4'2��*5.$��#34
$+8.?=5C 	 � � �
&,6C 	 � � �
�<9A8��3>C � �  	
�+<6/>>/ � � 
 �
�+<,9<��/+-2 � �  	
�/7:23= � � � �

������42+1'3
! � ! �

���$ � � � 

�5<98��+3<� � � 	 	
�+=/@366/ � � � 

"/-5 � � 	 	
!A/8��+1/ � � � �
�"$ � � � �

������4#23
! � ! �

�381=>98 � � � �
�/-5/<@366/ � � � 

 9<>2��?<98 � � � 	�������
�<C./8 � � � 	
�+C@366/ � � � 

�638>��8>� � � � �

�������	�
��������	�
���

����
�������������������������
	����

 ��83� �#52'/� �&#.� *'#&3� 40� 4*'� $5%,'4
#)#+/34��#33��+4783��#%'7��#+2'�+/��*523&#783
�2'#4'2��*5.$�!'34�4*2+--'2�

����!�����"�� ���
 �������	����	� #
�9?<�;?+<>/<=�A+=8G>�/89?12�>9
./-3./� >2/��</+>/<�%2?7,�(/=>
7+>-2�?:�,/>A//8��+==��3>C�+8.
@3=3>381� &8398@366/�$/,/A+381
�</+��&$���=-2996=�
�+?</8��.+7�:<9:/66/.�>2/�"+�
><39>=�>9�+�>2<366381�
��
��</+>/<
%2?7,� (/=>� 9@/<>37/� @3->9<C
A3>2�+�2+<.�.<3@381�6+C�38�A3>2�4?=>
03@/�=/-98.=�</7+38381�
�.+7G=�2/<93-=�A/</�=/>�?:�,C
>/+77+>/� #C6//� *377/<� A29
09<-/.�>2/�9@/<>37/�=/==398�A3>2�+
5/C�:6+C�38�>2/�-69=381�=/-98.=�90
</1?6+>398���%2/�"+><39>�:+3<�-97�
,38/.�09<����:938>=�98�>2/�8312>�>9
>?<8�,+-5�>2/�29=>=�
%2/�&$��@3->9<C� +@/81/=� 6+=>

C/+<G=� =/>,+-5� 38� �+==� �3>C� ,/�
>A//8� >2/� -980/</8-/� <3@+6=�� +
1+7/�>2+>�>2/�"+><39>=�6/+.�>2/�/8�
>3</�1+7/�?8>36�>2/�038+6�,+=5/>�38
+�
��
��=/>,+-5�
%2+>�A9?6.8G>�,/�>2/�-+=/�%2?<=�
.+C�+=��+==��3>C�9:/8/.�>2/�+00+3<
98�+��
�
�<?8��986C�>9�=//�>2/�"+�
><39>=�-69=/�>2/�383>3+6�;?+<>/<�98�+
�����<?8�90�>2/3<�9A8�>9�><+36����
�
�+0>/<�/312>�738?>/=�90�:6+C�
#36/C�(/36/<�A+=� 38=/<>/.� 38>9
>2/�=>+<>381�638/�?:�09<��+==��3>C
+8.� >2/� =/839<� 1?+<.� </=:98./.
A3>2� 2/<� ,/=>� 1+7/� 90� >2/� C/+<�
(/36/<� +8.� �+?</8� �3-538=98
2/6:/.�>9�/=>+,63=2�>2/�/+<6C�+.�
@+8>+1/� 09<� �+==� �3>C� A3>2� ��
;?3-5�:938>=��,/09</�&$��19>�98
><+-5�
%2/�"+><39>=��A29�2+.8G>�:6+C/.
38�8/+<6C�+�798>2��9?>=-9</.�>2/3<
29=>=��
����9@/<�>2/�>A9�73..6/
0<+7/=�+8.�/849C/.�+�=637�	��	

7+<138�+0>/<�>2<//�;?+<>/<=�90�:6+C�
�+==��3>C�/<+=/.�>2/�+.@+8>+1/
/+<6C�38�>2/�038+6�0<+7/�+8.�(/36/<
:6+C/.� +� 5/C� <96/�� �/<� =29<>
4?7:/<�� 09669A/.�,C�+� 6+C� 38�,C
�+-/C��+3</�589>>/.�>2/�1+7/�+>

��
��A3>2�4?=>�9@/<�03@/�738?>/=
</7+38381�
�0>/<� �.+7=� +8.� (/36/<� /B�

-2+81/.� ,?-5/>=��(/36/<� >995� +
-2+<1/�98�>2/�"+><39>=G�8/B>�:9=�
=/==398�� $+C1/� �?>2</66� 7+./
199.� 98� >2/� �+A5=G� ./0/8=3@/
=>+8.�+8.�A3>2������</7+38381�:?>
>2/� 29=>=� 38� 0<98>� 

�
�� A3>2� +
=><981�79@/�38�>2/�6+8/�

�89>2/<�(/36/<�,?-5/>�=></>-2/.
>2/� �+==� �3>C� 7+<138� >9� 
��
�
A3>2�?8./<�+�738?>/�</7+38381�38
</1?6+>398���9A/@/<��+�,+=5/>�,C
0</=27+8� �<C88� "96/1+� -69=/.
>2/�1+:�>9�
��

�>2+>�6/0>�986C��
>3-5=�=29A381�98�>2/�-69-5�
%2+>�A+=�/89?12�>37/�09<�*37�
7/<�>9�7+5/�>2/�:6+C�90�>2/�8312>
+=� =2/� =A3:/.� �+==� �3>CG=� 38�
,9?8.�:+==�+8.�0383=2/.�+>�>2/�<37
>9�09<-/�!%�
�8�>2/�/B><+�=/==398���+==��3>C
A+=� 6373>/.� >9� +� �?>2</66� 0<//
>2<9A�,/09</��.+7=�1+7/�A38�
8381�=29>�
*377/<�6/+.�+�><39�90�"+><39>=�38
.9?,6/� 031?</=� A3>2� �
� :938>=�
A236/��.+7�+../.����+8.�"96/1+�
���
�9<��+==��3>C���?>2</66�</-9<./.
1+7/� =-9<381� 2989<=� A3>2� ��
:938>=��A236/�(/36/<� -23::/.� 38
�����3-538=98�=3B�+8.��+3</�03@/�

381�=-9</�98�>2/�=/+=98�
!>2/<�</1398+6�;?+630C381�=-9</=
9@/<�>2/�A//5/8.�A/</�/+<8/.�,C
$A3./<=53�+8.�"/>/<=�38�>2/�@+?6>
A3>2�=-9</=�90������+8.����� </�
=:/->3@/6C�� A236/� 38� >2/� ,+<=�
$-279>D/<� </-9<./.� +� =-9</� 90

�
��� !8� >2/� ,/+7�� �9:/6+8.�
A3>2�+�=-9</�90����+8.��3-2+6�
=53��A3>2�+�=-9</�90������-966/->/.
>2/3<�=/-98.�</1398+6�;?+630C381
=-9</�38�+=�7+8C�+>>/7:>=�
E!@/<+66����+7�=?:/<�2+::C�A3>2
29A� >2/�7//>=�A/8>���1+38��A/
2+@/�37:<9@/7/8>=�>2+>�8//.�>9
,/�7+./�38�=97/�+</+=��,?>�>2/=/

13<6=� +</� 89>� 19381� >9� 1/>� 3>
9@/<8312>��%2/C�-97/�38�+8.�-98�
>38?/�>9�A9<5�2+<.�+>�:<+->3-/�+8.
>2+>�3=�+66���-+8�+=5�09<�F�=+3.��9?�
@/</>>/�
%9�;?+630C�09<�</1398+6�-97:/>3�
>398��1C78+=>=�7?=>�/+<8�09?<�</�
1398+6� ;?+630C381� =-9</=� .?<381
>2/�</1?6+<�=/+=98�

�7./#343�,+%,�0((�3'#30/�6+4*�30-+&�3*06+/)3



��%%���&*�� ������! #�������(�!��%%���&*���$"!�������)��!�%��*����!'�$*�	���
�	�

����""���"��
�������������������

�!�������������

����



		����������������		��������

����		������

	����	������������
����������
�����������������������������

�""��#'��#$���#"��!���&�#�� �""�

��% <��� ��!�����
���� ������#�#�� �!%�

��&� "##"!�!&
	
�����������������������������%�
	��������������������������������
	
�� ��������������� ����	�� /5812:���
	
�	��������������������	�� +94/;;/������������������
	
�	����������������+9,79��/+-1��������������
	
�
����������������������� +@=244/���
	
�
�����������������97>6��2;@��6=2;/��(�
	
�
�� �97>6��2;@��6=2;/��(�����
	����������������������+97�����+::��2;@�	
����������������������246,��4&1(,���#�
���������������������#&55&4��
	�
�������������������97:��/?�����
	�
������������������',4@�����
	�
�������������������+.��?/
	�������������������� +@=244/������
	��	������������������+3/9: �����(��(���
	�	� �**5*�� 129(20-1+�������(��(��

���������������������'%�������(��(���
	�������������������� &1)75.;������(��(���

�	� (+::+9

�	� �+97�������������
	�	������������������" ��������#����#�
	�	
������������������&)��:*

�
������������������$//:/ �����(����(�

�� �&.*45������#����#�
���� �2:;92-;:��B�+.��?/������������&��

�//�+&0*5�'*+-1�&6���3�0�

�%��� !�� 
��&�� "##"!�!& &� �
	����������� (+::+9 �����8�5�
	�	�������������������9+:/9��6=2;+;276+4���������������������+�5�
	�	��������������������/6;76�&92� //; �����8�5�
	�
���������������������������+:4/;;������������������������������&��
	�
����������<976�(+44/@����+3/4+6.��%������������+�5�

������������������������%;���716:��6=2;/�����������������	�����+�5�

�	�����������������������(+::+9��6=2;/�������������������	�����+�5�
	����������������������������#&55&4 ������&�0�

�

��������������������������(+::+9 �����8�5�

���"���� �!#���""�"�
�����'������������

����%��$������
����

�����!"�	��
�!�����!����

�!���&�#�� �""

�20*�+&0*5�
-1�'2/)�

���� <��� ��!����
���� ������#�#�� �!%�

��&� "##"!�!&
		�
���������������������� +@=244/�	������������������������������
	
�	�����������������%+6.<:3@�	�����
��
	
�����������������������
�� /5812:��
	
�	
����������������+9,79��/+-1������������
	
�	�����������������������+3/9:���
	
�	�����������������������+97�
�
	
�
	�����������������������54+@��2;@�����
	
�
�����������������97>6��2;@
	
�
�����������������97>6��2;@
	�		�����������������'%�������������
����������������������246,��4&1(,���#�
	�	������������������(+::+9
	�	� �/-3/9=244/B���
	�

 �+97������������
	�
������������������',4@��
	�
��������������������97:��/?����������
	�
������������������+.��?/
	���������������������+3/9:������(����(�
	����������������������**5*������#����#�

���������������������'%�
	��
������������������&4/*66*

�	�����������������(+::+9�

�	������������������/-3/9=244/����

�
�������������������$//:/ �����(����(�

�
	������������������260:;76���(�
	�		������������������&)��:*

�
����
������2:;92-;:��B�#���+3/9:������&��

�//�+&0*5�'*+-1�&6���3�0��

$�� !����
��&�� "##"!�!& &� �
	
������������ +94/;;/�&/+5�&7<96/@ �����+�5�
	
�	����������97:��/? &��
	
�	����������97:��/?�&/+5�&7<96/@ �����+�5�
	
�

��������-//-1+621��+97��427��������������	
����8�5�
	
�
��������� +@=244/��6.��&7<96/@���������������&��
	���������������4291��-6;�(+::+9������������������������8�5�
	��������������!79;1��9+6-1�&/+5�&7<96/@����������+�5�
	�	��������� �&;8-//*� /5812:��� �����8�5�
	�	������������4<:1260�&/+5�&7<96/@�����������������+�5�
	�	������������&)��:*� +94/;;/��������������������������8�5�
	�
����������� +@=244/�&/+5�&7<96/@�����������������+�5�
��	�����������"'/;� &1)75.;����20*�������������3�0�
	�
������ 2.4+6.��<447-3��9//3�&/+5�&7<96/@ �����+�5�


��������������&���/+0</� //;����&4/*66* &��

�������������&/+5��2:;92-;:����&)��:* &����

�	�����������6.2=2.<+4��2:;92-;:��� &1)75.; &��

�	����������&/+5�$/0276+4: &��

�	�����������6.2=2.<+4�$/0276+4:�������������������������&��


�
��
����&/+5�%;+;/��26+4:����+4+5+A77��������&��
��
�����������6.2=2.<+4�%;+;/��26+4:����79.��2/4.��&��

�������
������	�
��	�������	�	��

��������

�����
������
��
���	����
����������������
���������������
�������
��
�	����������

Pigeon • Cass City • Caseville
Bay City • Bad Axe

Where relationships 
are built on trust.

(989) 912-2440
Nicholas P. Bliss

Financial Advisor
6815 E. Cass City Rd., P.O. Box 38

Cass City, MI 48726

  
     

     

nan  

, MI 4872Cass City
.O   6815 E. Cass City Rd., P

Advisinancial F
 Blis P.las P P Bliss P. Nicho

  6
O. Box 38

rso
 ss

�����
�
���������	�

  
 

       
   

Cell: (989) 551-7171
     

     

Cell: (989) 551-717  71

����������������
������

�������		��������

�

��				��������������������

��



'����+.�#-� ��**�� +/	�$ �� ��%��**�� +/���)&% �#��
�.��%�*��/	��!�%,�)/���	����

�����
�"���	���
	����
	���	��
 �����������!����
�������"�����!
������������

������	�������
�����
��	����������������	�

��������	�����
�*++��)/+*%)���/���������
�*++��)/+*%)���/���������	

��
����1(

�����������

������ !��
����! ���

����
�.,'0����#/,0
�.,,'/%*#+
�-&201/*#+

��������������

��������������

����2/&0��./-'/��&�

�����1(

�/ ,0(1���,-,!20(,$00��/ 1$0�����4-/#0�-/�*$00��������$ "'�(,0$/1(-,��� ##(1(-, *�4-/#0���
"$,10�$ "'����'/$$�4$$)0�%-/�1'$�./("$�-%�	�" 0'�/ 1$����� 3$�+-,$5�!5�$,"*-0(,&�" 0'�4(1'

+ (*�-/#$/0���� 1$0�%-/�#(0.* 5�4 ,1� #0�-,� ..*(" 1(-,�

�$/3("$0

/&,�"%&.�/&,)�F854
;8:4B�0=3�F0=CB�C74�"8A1H�
.7H�=>C�64C�74A�B><4C78=6
?A02C820;�� $H� =0<4� 8B
�0=84;�$4BB8=6��$0=H�DB43
"8A1H� E02DD<B� >=� B0;4
=>F�� *>;3� F8C7� 0� �
H40A
F0AA0=CH��"8A1H��>��>5��03
�G4	� ;>20C43� 02A>BB� 5A><
C74��A0=:;8=� ==�>=�C74�40BC
4=3�>5��03��G4���0AAH�64=

D8=4� "8A1H� 502C>AH� ?0ACB�
�0;;�<4�C>�B4C�D?�0�?A8E0C4
340;�>=�;0H�0F0H��(D0;8CH	
A4;8018;8CH�0=3�?4A5>A<0=24�
�>=LC� F08C	� 20;;� ���
���

����	� ���
���
����� >A
���
���
���������
��
��
C5

�#��+) �M$&+&)� 0=3
?>F4A�C>>;�A4?08A	���0�<��C>
��?�<��F44:30HB	���0�<��C>
=>>=�*0CDA30H���!>7=��;08A	
����<8;4�F4BC� >5�$
��� >=
*414F08=6� )>03�� '7>=4
���
����>A����
���
����

�
��
��
C5

*�#+��)���8A>=�2>=38C8>=

4AB� 0=3� F0C4A� B>5C4=4AB	
��	�6A08=	������ =
7><4
B4AE824�>=�0;;�1A0=3B����A438C
20A3B�0224?C43����0;;�'0D;LB
'D<?�)4?08A	����
����>A
�
���
����� 5>A� 5A44
0=0;HB8B�����������������

�
�
��
C5

������������������������������
�������������

�����������������������
����
!�����������

		��		������		����������
      ����������!!����������������������������������

���������

� 3$��5$
�2(*#$/
��%4F��>=BCAD2C8>=

���338C8>=B
��)4<>34;8=6

��'>;4��D8;38=6B
��)>>58=6
��*838=6

��*C0C4�#824=B43��
��������	����

�
�
�
C5

� ..$,
�/$$��$/3("$�����

� 00��(15
J�+A44�+A8<<8=6�>A�)4<>E0;B

J�*CD<?��A8=38=6
J��ADB7�$>F8=6����78??8=6
J�#>C��;40A8=6�J�+A44�$>E8=6

J��G?4A84=243��A1>A8BCB
J��D;;H� =BDA43

J��@D8??43��D2:4C�+AD2:B
� **��������
��
�

-/��������
		����

5>A�0 �������������
�
�
��
C5

��������
�������	
���
������ ��
�!�����!�

���
��!�����!

�����������������������������
��������������������������

	����
��

'�,#L*� ',$'M)�'� )� 

.0C4A� ?D<?� 0=3� F0C4A� C0=:
B0;4B�� �  =
7><4� B4AE824�
�A438C� 20A3B� 0224?C43�� � �0;;
���
���� >A� �
���
����
0=HC8<4��������� �
�
��
C5

�$,$/ *��$/"' ,#(0$

4��'-1/#+����
4��#0��5�*+��2/-#%'0
4��.$*+'��.,'��2/-#%'

4�#+'0��5�'/3*%'

�	����
���

	��
������������
��������
����

�����
�1#1'��*%'-0'&

��������������
�������
�

�	��
������������

���	�1(

�&)M)�%+� 
� �0BB� �8CH
�?0AC<4=CB	� 0=� 4;34A;H
2><<D=8CH� �4;34A;H� 148=6
3458=43�0B����H40AB�>5�064
>A�38B01;43�>5�0=H�064��;>

20C43� 8=� �0BB� �8CH	� $ � 8B
2DAA4=C;H�0224?C8=6�0??;820

C8>=B�5>A����43A>><��?0AC

<4=CB���,=8CB�>5�10AA84A�5A44
34B86=�<0H� 0;B>� 14� 0E08;

01;4��)4=C�10B43�>=�8=2><4	
BC0AC8=6�0C��������>A�055>A3

01;4�7>DB8=6�20;;����������

�����A44��40C���.0C4A�
'4C��A84=3;H���+78B�8=BC8CD

C8>=�8B�0=�4@D0;�>??>ACD=8CH
?A>E834AK�+���++/������

�
�
�
C5

���
���
�������
�	���������
��

��������
���

�	�������	����	���	�
�������

	������������������
��������


-�.���##�
�F4338=6B	�?0AC84B	
5D=4A0;	�38==4AB�����
���
���������

�
�
��
C5

�-1("$

�&)M*�#��
�.>>31DA=8=6
740C� BC>E4	� �L� 0;D<8=D<
4GC4=B8>=� ;0334A	� :4A>B8=4
740C4AB	�<8B2�� C>>;B�� � ��0;;
+><�0C����
���
����������

�
�
�
�

�&)M)�%+M
�#>CB�>5�A>><
�� 143A>><��� �� 10C7� F4;;
:4?C�7><4	�8=2;D34B�0??;8

0=24B�� � ����� ?4A� <>=C7� 	
0??;H�0C�"4;;H����>�)40;CH
>A� 20;;� ���
���
����� >A
���
���
����������
��
�
C5

� "(*(1($0��-/��$,1

�$/3("$0

������������������� ���
���������������������
�
�����
��
�����
�
����
�������
��
����
�	�����
���������������
����	��
��	�	����	������	��	�������

���������
�����	�

��
��
�	
��

��&�'#%&�� *�+&�*� �#!�����
� ��&���#�"�(&�'#��+�

�"��#%��#)����(%��
��	���
������	���
������	������
��

�	
����&+735+-�%.����+:8��!��������� ������������
&=7.+A�&/:>3-/;�����	��+7.�

��	�+�6�
???�+7-28:-8>/8=<:/+-2-2=:-2�-86

��&&���'+���&&�#"�%+���(%��
���8/901/7�%.����+;;��3<A��!����������������������

)8:;239�&/:>3-/����	�+�6�����&=7.+A�&-2885�����+�6�����)8:;239�&/:>3-/�
	��	�+�6�
&=7.+A��>/7371�&/:>3-/����*8=<2��:8=9����	�9�6� ���)/.7/;.+A��+635A�"312<����	�9�6�
$+;<8:��$235��=:4/<<�����;;8-3+</ $+;<8:���8/5�&-2?/7.371/:����???�-+;;-3<A6-�8:1

��&&���'+��"�'�����'�#��&'���(%��
�
		��/6/</:A�%.���$�#���8@�
�����+;;��3<A��!�����������������

)8:;239��

�		�+�6����&=66/:����	�+�6������&=7.+A�&-2885���&/9<��!+A����	�+�6�
�866=73<A��377/:���!87<25A���7.�)/.��+<�7887�

$+;<8:��%/>���+-43/�%8/

�#!!("�'+���$'�&'���(%�� �
������������ ����������
���5/�&<����+;;��3<A��!������������������	��

&=7.+A�&-2885�����+�6�����)8:;239�&/:>3-/�

�		�+�6�
�>/7371�&/:>3-/���		�9�6�����)/.7/;.+A���$:+A��3,5/�&<=.A���*8=<2��:8=9���		�9�6�

	��#%���#!!("�'+���(%��

����"���371;<87�%.�

�
��635/�;8=<2�80��/08:.�87��371;<87�%.��
&=7.+A;���
	�+�6����)/.7/;.+A�����9�6�

$+;<8:���+>3.��889/:�������	��
�/08:.�866=73<A�2=:-2�8:1


)�"�� ��� ��%�����(%���#����&&���'+
��	��2/;<7=<��5>.����+;;��3<A��!���������������	�	�
�� &=7.+A�&-2885�+<�����+�6�����)8:;239�+<�

�		�+�6�

!3.?//4��3,5/�&<=.3/;�
�3,53-+5��8=7;/5371

$+;<8:��%/>��'8..�%���8=5.���� 34/�=;�87��+-/,884�

��%&'���$'�&'���(%��
�
������������� ����������

������������
��	��8=12<87�&<����+;;��3<A��!�������������������
��

&=7.+A�&-2885��55��1/;�����+�6�����&=7.+A�!8:7371�)8:;239�&/:>3-/�

�		�+�6�
&=7.+A��>/7371�&/:>3-/���		�9�6���)/.7/;.+A�$:+A/:�!//<371����3,5/�&<=.A���		�9�6�

�)�"���5=,;���
��9�6�������	�9�6� ���)/.7/;.+A���'//7��5=,���
��9�6�������	�9�6�

$+;<8:���2:3;<3+7�):312<����)/,;3</��???�0,---�=;

��%&'��%�&�+'�%��"���(%��
���������������������������������	����������������"

��	���2=:-2�&<����+;;��3<A��!���������������		����)8:;239�&/:>3-/�
	���+�6�
�@/:-3;/�$:81:+6��!87���)/.�����:3��+<���		�+�6�$+;<8:��%/>�� 37.+��:+2+6

������������������������������������!��� ������/-/6,/:��<2������	�9�6���235.:/7�+1/;���


�+55�08:�68:/�9:81:+6�./<+35;��

�%�&�%��%�&�+'�%��"���(%��
�		���=:87� 37/�%.����+;;��3<A��!���������������		

���)8:;239�&/:>3-/����	�+�6�
�800//��8=:�08558?371�?8:;239�� $+;<8:��%/>�� 37.+��:+2+6

�##�����$��%��('��%�"���(%��
���	����!+37�&<����+;;��3<A��!����������������	

)8:;239�&/:>3-/����	�+�6������3,5/��5+;;���&=7.+A�&-2885�
	���+�6�
$+;<8:��&</>/��+17+55

???�188.;2/92/:.5=<2/:+7-+;;-3<A�?/,;�-86

�)�"���#%���#%&��$���"'�%���(%���#���#�
�����������

������8=12<87�&<://<���+;;��3<A��!���������������������
)8:;239�&/:>3-/��

�		�+�6�

�+635A�':+37371��8=:���)/.7/;.+A���9�6�
$+;<8:���/9<2+��:A+7<�

��,$�����&&�#"�%+���(%��
��
�"��(+7��A4/���+;;��3<A��!������

&=7.+A�&-2885��
	�+�6�����&=7.+A�&/:>3-/��

�+�6��+7.����	�9�6�
)/.7/;.+A�$:+A/:��:8=9����	�9�6����9�6�����)/.7/;.+A��3.;B��5=,����	�9�6����9�6�

$+;<8:��+5/��=558-4�������������

�#)�&'����(%���#����%�&'

������/6/</:A�%.����+;;��3<A��!�������������������
&=7.+A�&-2885����	�+�6�����)8:;239�&/:>3-/�
	��	�+�6�

!373;</:���:+.�&9/3:;
�;;8-3+</�!373;</:����=;<37��/55/:���&<=./7<�!373;</:���8:.+7��/7.:3+7�

(3;3<�8=:�?/,;3</�+<��???�78>/;<+-2=:-2�8:1

�(%���+��#"&# �'����'�# �����(%��
����&��&//1/:�&<����+;;��3<A��!��������������
	��

)/,;3</��???�85-87;85+<+�8:1
!+;;�'36/;��&+<=:.+A��		�9�6��"8>/6,/:�
�<2:=�!+:-2��
�

&+<=:.+A���		�9�6���9:35�
�<2:=�#-<8,/:��
��
�("��+���������!�

$:3/;<���:���2:3;<3+7�'+,+:/;

��	������������


�-',�� /1,()
!>7=�*���0AC=8:	�*068=0F	�?0BB43�0F0H�0C�7><4�>=�*D=30H	��424<14A���	����	�05C4A�0

2>DA064>DB�10CC;4�F8C7�20=24A�0C�C74�064�>5�����
�4�F0B�1>A=�>=��?A8;���	�����	�8=��03��G4�0=3�6A4F�D?�8=��0BB

�8CH	�F8C7�78B�?0A4=CB	�C74�;0C4��0B8<8A�0=3�!>B4?78=4��'8;0AI���0AC

=8:��
!>7=�F0B�<0AA843�C>�!>0==��#4B4A��*27A0<<�>=�*4?C4<14A���	

������*74�BDAE8E4B�78<��'A8>A�C>�78B�A4C8A4<4=C	�!>7=�F>A:43�8=
2>=BCAD2C8>=�<>BC�>5�78B�;854	�70=68=6�3AH
F0;;�0=3�0�<4C0;�BCD3B
8=BC0;;4A���4�;>E43�B?>ACB	�4B?4280;;H�,�>5�$��>>C10;;���>��;D4�
0=3�?;0H43�6>;5	�B>5C10;;�0=3�F0B�8=�0�1>F;8=6�;406D4��!>7=
;>E43�C>�C40B4	�F0B�0�?A02C820;�9>:4A�0=3�2>D;3�0;F0HB�2><4�D?
F8C7�0�A4<0A:�>A�9>:4�C70C�<034�H>D�;0D67�
*DAE8E8=6�14B834B�78B�F854	�!>0==	�0A4�78B�B>=	�!455��0AC=8:��BC4?


B>=	�+8<��+0<<H��*27A0<<��6A0=3B>=B	�+8<�*27<83C�0=3�)>14AC
�$460=��40D27��*27A0<<��6A0=330D67C4AB	� I014;;0��0AC=8:	��<

8;84�0=3��;08=0�*27A0<<��6A40C
6A0=3B>=	�)!�*27A0<<��78B�D=2;4	
�4=AH��0AC=8:��2>DB8=B	��;>A80	��0E4	�!4AAH�0=3��7A8B	�F7>�F4A4�0;;�<>A4�;8:4�1A>C74AB
0=3�B8BC4AB	�0;B>�$0CC�0=3�B4E4A0;�>C74A�2>DB8=B�0=3�5A84=3B	�8=2;D38=6�78B�B?4280;�5A84=3	
!>7=�!01;>=B:8��B8BC4A
8=
;0F	�$0A8;H=�#4B4A��0=3�1A>C74A
8=
;0F	��0AH���0A>;��#4B4A�
�4�F0B�0;B>�?A434240B43�1H�CF>�1A>C74AB
8=
;0F	�!>7=�0=3�)>14AC�#4B4A��
+74�50<8;H�F8B74B�C>�C70=:��A��!>7=��0AC=8:�0=3�78B�BC055�5>A�C748A�4G24;;4=C�20A4�68E4=

C>�!>7=�
!>7=LB�<4<>A80;�B4AE824�F0B�74;3�*0CDA30H	�!0=D0AH��	�0C�C74�.0:4<0=��D=4A0;��><4	

 =2�	�*068=0F��+74�)4E��+8<��44B4�>558280C43���A4<0C8>=�5>;;>F43��
$4<>A80;�2>=CA81DC8>=B�<0H�14�68E4=�C>��<4A820=��0=24A�*>284CH	��<0I8=6��A024��=


8<0;�)4B2D4�>A�C>�C74�3>=>ALB�27>824��$4<>A84B�0=3�BH<?0C784B�>5�!>7=�<0H�14�B70A43
F8C7�C74�50<8;H�>=�78B�<4<>A80;�F41B8C4�0C�.0:4<0=�D=4A0;�><4�2><�

� *.'��/-4,
)0;?7�&BF0;3��A>F=���A>F=84��F0B�1>A=�%>E4<14A���	�����	�0=3�3843�!0=D0AH��	������
)0;?7���A>F=84��6A4F�D?�>=�0�50A<�8=�+A4=C>=	�$827860=��
�4�9>8=43�C74��A<H�05C4A�78B�9D=8>A�H40A�>5�7867�B27>>;	�8=��41AD0AH

�������4�B4AE43�8=� C0;H	�0B�0�CAD2:�3A8E4A	�0=3�F0B�38B270A643�8=
*4?C4<14A� ������ �4� A4CDA=43� C>� +A4=C>=� 0=3� 58=8B743� �867
*27>>;�0=3�6A03D0C43�8=�!D=4�>5��������5C4A�*27>>;�74�3A>E4
8=C4ABC0C4� CAD2:B� 0=3�F>A:43� 5>A�$827860=��>D=30C8>=��>�
70D;8=6�24<4=C���4�9>8=43�C74��81A0;C0A�'>;824��4?C��8=�������
�4�<0AA843�&?0;��40D<0=�8=�����0=3�F4=C�C>�F>A:�5>A�C74

�81A0;C0A�B27>>;�38BCA82C�8=��������4�A4C8A43�8=������
�4�F0B�?A424343�8=�340C7�1H�78B�?0A4=CB	�.8;;80<�0=3��;;0

�A>F=	�B81;8=6B��A24;	�!4AAH	� >=4	�!4==H	��8;;	�78B�F854�&?0;	
6A0=3B>=�'0CA82:��40D<0=�0=3�6A0=330D67C4A�$0A84��40D<0=��
�4�8B�BDAE8E43�1H�BC4?B>=B��4A0;3���4;>A4B�	�)0=3>;?7��*0;;H�	

�AC7DA���>==0��0=3�B>=�)>64A���0F=�	�0=3�6A0=3278;3A4=�.>=
%>4;;4���A80=�	�)82:	�+A028	�!>38	�!4==854A	�*70==>=	��A0=3>=�0=3
#D:4��
-8B8C0C8>=�F0B�0C�C74�$0AC4=B>=LB��D=4A0;��><4	�+A4=C>=	�$827860=�>=�!0=D0AH���	�F8C7

0�B4AE824�2>=3D2C43�1H�)4E4A4=3��A43�!>;82>4DA�0C�=>>=�

�$ *��01 1$��-/��$,1

�&)M)�%+M
�)4=C0;�0BB8B

C0=24�0E08;01;4�C>�C7>B4�F7>
@D0;85H�0C�)>B42A0=B��?0AC

<4=CB�8=��064C>F=�������
143A>><B� 0E08;01;4� F8C7
����*42DA8CH��4?>B8C�5>A�0
;8<8C43�C8<4��)4=C�8=2;D34B
740C	� 7>C� F0C4A	
F0C4A�B4F4A	� 60A1064� A4

<>E0;� ��<>A4�� �0;;� ���

���
�����C>�0??;H�C>30H�

�
�
��
�

�&)M)�%+M
��	�������143

A>><B� 0E08;01;4� 0C
"8=6BE84F� �?0AC<4=CB� 8=
"8=6BC>=�F8C7�5A44�740C	�7>C
F0C4A	�F0C4A�B4F4A	�60A1064
A4<>E0;���<>A4����??;820

C8>=B� 0E08;01;4� 8=� C74� 58ABC
1D8;38=6	�>A�>=�>DA�F41B8C4�

0C
FFF�)4=C.8C7$)��2><

�0;;����
���
�����C>
B2743D;4�0�C>DA�

�
�
��
�



��%%���&)��������� "����&��$&�� ��%%���&)���$! �������(�� �%��)���� '�$)�����	���

�����������

������������
���
	����		����������
����	��				
����������
����
��



���������������������

��������

�������		��
����������

����
�����������
��		����

���������������

��������������

���������� ������		��

�� �������� ������ ������

���������

�����#��� ��$�	��*7�*531
������!�����$385�9%'%7-32
,31)� %:%-76� <38��  ,-6� '37�
7%+)�6-76�32������%'5)6�2)6�
70)(� -2� 7,)� ')27)5� 3*� 1%785)
75))6���3�237�320<�(3�<38�+)7

������������� �
�����������

 ,-6� &)%87-*80� ,31)�,%6
&))2� '3140)7)0<� 5)13(�
)0)(�*531�+5382(�84���):
)0)'75-'%0�� -267%00%7-32�
2):)5�:-2(3:6��2):�533*

�-)')�3*��)%9)2��	��+35�
+)386� %'5)6�� 63� 4-'�
785)67-'�%2(�039)0<�� ,-6
5%2',� ,31)� ,%6� 63
1%2<� *)%785)6� 7,%7
&5-2+6� 7,)�387(3356� 73�<38��"5%4�%5382(�()'/�6-76�%734�%
0%5+)�673'/)(�432(���))5�)2.3<�7,-6�4534)57<�%6�18',�%6�<38
:-00�� ,)�4-'785)6�(3�237�(3�7,-6�,31)�.867-')���%00�1)�73(%<
*35�<385�4)5632%0�6,3:-2+��$38�:32�7�&)�(-6%443-27)(���)<6
%7�'036-2+���827-2+�4534)57<�*35�7,-6�<)%5�-*�<38�,855<������

��	�������

73:2��%(��;)�� ,-6�,31)�*)%785)6�%�9)5<�0%5+)�/-7',)2
:-7,�%�732�3*�'84&3%5(�64%')����32�7�39)5033/�7,)�7:3
*-5)40%')6���2)�-2�7,)�0-9-2+�5331�%2(�32)�-2�7,)�682
5331�� ,)�)275<�:%<�*531�7,)�+%5%+)�-273�7,)�,31)
*)%785)6�<385� 0%82(5<��,%0*�&%7,�%2(�%� 0%5+)�:%0/�-2
'036)7��%2(�<385�)275<�-273�7,)�&%6)1)27���):�533*�-2
�������)%87-*800<�(32)�0%2(6'%4-2+�����������	�����	�

�)77-2+�32�
�0376��7,-6�9)5<
:)00� /)47� ,31)� ,%6� -7�6
3:2�:)00�%2(�6)47-'��&87�-6
320<� 1-287)6� *531� (3:2�

�������������	����������������������	�����������

�30%��035)6
��������	�

�%57<��6)2736/-
��������	
��

�322-)��6)2736/-
��������
���

�)7,��)00)2(35*
������������

-2��������):�,%5(:33(�*03356�%2(�2):�'%54)7-2+��!4�
67%-56�0%82(5<�:-7,�2):)5�:%6,)5�%2(�(5<)5�73�67%<���31�
40)7)0<�2):�/-7',)2�:-7,�&)%87-*80�+5%2-7)�'3827)5�7346���7
-6�&)%87-*800<�0%2(6'%4)(�:-7,�2):�')1)27�(5-9):%<�%2(
6-():%0/6�������������������������������������������������������	�����	


7,)�&)%',��1%5-2%��6,344-2+�%2(�63�18',�135)�'036)
&<���<38�%063�+)7�7,)�45-9%'<�73�/-'/�&%'/�%2(�)2.3<
0-*)���3'%7)(�-2��357��867-2�:,)5)�<38�00�*-2(�631)7,-2+
73�(3�<)%5�5382(���%00�0-67-2+�*35�6,3:-2+�%447�

��	�����
�

������������
���
����
����

��	�����	��������	��

��	�����	��������	��

����������

�������������� ����!��!������!��������#������!��
�� ����"���!���������#������!��"��������
��
	���

�������
���������������	��������������
�������

������	

������
	����	�������
��
���

��������������������
	����
�������
�����

���������
���������������

�#44��+5: ;�������
�

��
-'..:%13'#.5:�)/#+.�%1/
888�3'#.'45#5'�/.4�%1/

�'$'8#+0) ;���������

��
-'..:4'$'8#+0)�)/#+.�%1/

888�-'..:#0&%1/2#0:3'#.'45#5'�%1/

�����������	�����
�

	�������

�#%-�:163�$#)4���
 *+4��10&1�*#4�$''0�62&#5'&
#0&�+4�3'#&:�51�/17'�+051�
�1/'�('#563'4�#..�45#+0.'44
45''.�#22.+#0%'4��0'8'3�.#/+�
0#5'�(.113+0)�5*316)*165�5*'
(+345�(.113��(+0+4*'&�8#.-165
.18'3�.'7'.�('#563+0)�$1064

311/�8+5*�8#.-�+0�%.14'5��(#/+.:
311/�8+5*�(+3'2.#%'������$#5*

#0&�813-�311/��
�������  ���	���

�3'#5��1%#5+10��
 *+4���$'&311/��
�$#5*
*1/'�4'54�10�#�.#3)'

%130'3�.15�#0&�('#563'4�#
(13/#.�&+0+0)�311/�8+5*
*#3&811&�(.1134��#�*6)'

.+7+0)�311/�8+5*�
(+3'2.#%'��#0&�(+345�(.113
.#60&3:���154�1(�.+7+0)

42#%'�*'3'�
 ��	��	

�3+%'��'&6%'&�
"'..�/#+05#+0'&�*1/'�10
#�%130'3�.15�+0��#44��+5:�
.#3)'� .+7+0)� 311/� 8+5*
*#3&811&�(.113�#0&�12'0
51� #� 42#%+164� &+0+0)
311/�� 
� $'&311/4� 10
/#+0�.'7'.�8+5*�#�45#+3%#4'�51�#�(6..�6245#+34�5*#5�/#:
$'�2144+$.'�(13�#�$'&311/�13�,645�)3'#5�4513#)'��
�
%#3�)#3#)'�#0&�#�0+%'�(3105�213%*�51�4+5�#0&�3'.#9�10��

������  ���	���

�//'&+#5'��144'44+10���
�1/'4�8+5*�5*+4���$'&311/
*1/'�8+5*+0�8#.-+0)�&+45#0%'

51�&1805180��#44��+5:�
�1/'�('#563'4�.#3)'�.+7+0)
311/��&+0+0)�311/�8+5*�$#:
8+0&18��460�311/�8+5*�&113
8#..�51�&'%-��4'/+�(+0+4*'&
$#4'/'05�8+5*�*#.(�$#5*��	�
%#3�#55#%*'&�)#3#)'�#0&�#
0+%'�$#%-�:#3&�8+5*�4*'&��

������  ���	��	

�0�5*'�/#3-'5�(13�#�&+(('3'05�*1/'�
��<�!�=�180'&�*1/'�/+)*5�$'�5*'�$'45�125+10�(13

:16���3'#5�#((13&#$.'�*164+0)�12213560+5+'4��
�#..�163�1((+%'4�(13�/13'�+0(13/#5+10�

�#0%*�*1/'�4'5�,645�1654+&'�5*'�%+5:�.+/+54�1(��#&��9'�
�#3)'�0+%'�:#3&��*1/'�*#4���$'&311/4��	�$#5*��(6..
$#4'/'05��.#3)'�'0%.14'&�213%*�10�$#%-�1(�*164'

.'#&+0)�51�5*'�
�	�
�%#3�)#3#)'���1/'�+4�0'#5���%.'#0�

 ����

�'..:����1���'#.5:�
+4�018�3'23'4'05+0)

<�!�=�*1/'4

������	���

���"E(� &��E�� �!$(�$�� ��%&!$��%'�(�)
��$� ��%���� ������%���+==��3>C�%2/66��98@/83/8-/
%>9</���%?,A+C�3=�89A�+--/:>381�+::63-+>398=�09<�%+6/=��=�
=9-3+>/=��(/�2+@/�0?66�>37/��:+<>�>37/�+8.��</A��/+.�:9�
=3>398=�+@+36+,6/��$/=:98=3,6/�09<�:<9@3.381�9?<�-?=>97/<=
A3>2�/003-3/8>��0<3/8.6C�=/<@3-/���?=>�,/�./:/8.+,6/��=/60�
79>3@+>/.��+8.�+,6/�>9�A9<5�38�+�0+=>�:+-/.�/8@3<987/8>
A236/�7+38>+38381�>9>+6�-?=>97/<�09-?=��"<39<�-+=23/<381
/B:/<3/8-/�:</0/<</.���?=>�,/�+,6/�>9�A9<5�A//5/8.=��296�
3.+C=�+8.�@+<C381�=230>=���?66�>37/�:9=3>398=�38-6?./�,/8/�
03>=�� �::6C� 98638/� +>� AAA�A9<5�09<A+<.�-97� 9<� -+66
������	��!$(�$�����������������������������������������������������	

���"�(� &������312>�"<9.?->398�(9<5/<���(/�2+@/�+
:9=3>398�+@+36+,6/�+>�-97:/>3>3@/�A+1/=�A3>2�/B-/66/8>�,/8�
/03>=��#?+6303-+>398=���312�=-2996�.3:697+��/B-/66/8>�A9<5
+>>/8.+8-/�</-9<.��199.�7+>2��</+.381�+8.�A<3>381�=5366=�
/B-/66/8>�7+8?+6�./B>/<3>C��:<39<�7+8?0+->?<381�/B:/<3/8-/
2/6:0?6���9<�-98=3./<+>398�:6/+=/�=/8.�</=?7/�A3>2�</0/<�
/8-/=� >9��8<9.�%-<//8��C638./<��9����>>8���?7+8�$/�
=9?<-/=��"�!���9B�������+==��3>C��������	��������������	

�!$E%���E�)E!( �$E�� 
� ,/.<997�� 	� ,+>2� +66� ,<3-5
297/�98���+-</=���+==�$3@/<�0<98>+1/���.4938=�%>+>/�6+8.�
�9-+>/.�+>�	�����?<.=��9<8/<�$9+.���+==��3>C��"<3-/�$/�
.?-/.�>9������������+66���������

	�09<�+::938>7/8>��


�������

�����������������������������
������������������

�	��������������������

Gary Bader 
989-553-0236

2 bedroom, 1 bath in Cass City  
New flooring, central air, large 
yard.  Immediate possession 

$52,900    

Nice building site on 
Brenda Dr, Cass City

$8,000

New listing - Stately 4 
bedroom, 2 bath, home in 

Caro.     $74,900 

3 bedroom, 1 bath, Great 
starter home, Linwood

$55,900 

New construction - Beautiful   
3 bedroom, 2 bath, basement 

rec room, nice subdivision, 
Freeland.  $278,900    

New Listing - Country home 
near Cass City.    3 bedroom,   
2 bath, additional basement 

bedroom & family room.     
$125,000    

REALTY
MDL

310 Center Ave, Bay City
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Sheriff, HDC putting extra millage dollars to good use
by Mary Drier

Special for the Chronicle

Funds from two Tuscola County
wide millages approved during
the August election for senior care
services and law enforcement are
being put to good use.
Approval of the .32 of a mill sen-

ior millage means the Human De-
velopment Commission (HDC) is
able to provide services to a larger
portion of the county’s elderly
population.
Thanks to the additional funding,

the agency’s home-delivered
meals program can begin a four-
day per week delivery, according
to Tuscola County’s HDC Deputy
Director Brian Neuville, who
noted delivery of meals to seniors’
homes is often the only outside
contact some residents have.

The extra money also means
HDC is able to provide transporta-
tion for non-emergency medical
appointments such as for
chemotherapy treatments, dialy-
sis, physical therapy and specialist
appointments in Saginaw, Detroit
and Ann Arbor, as well as an extra

day of respite care in the adult
day-care program. From three
days to four days a week.

The senior services millage will
generate an estimated $556,000 in
the first year.
For the Tuscola County Sheriff’s

Department, the additional tax
revenue also means being able to
provide more services.

The 1.33 mills for the depart-
ment’s road patrol has made it
possible for Sheriff Glen Skrent to
add four additional road patrol of-
ficers, along with an officer with
a canine partner.
Towards that end, one of the first

things Skrent did was send a
deputy to the police academy to
train to be a road patrol deputy.

Deputy Ashley Calles, who has
been a Tuscola County Jail correc-
tion’s officer, graduated from the
Delta Police Academy in Decem-
ber and took the oath of office for
her new position Jan. 4.

“The next step for her is doing
field training. If she passes that,
she becomes a road patrol offi-
cer,” explained Undersheriff
Robert Baxter, who noted not

everyone passes the field training.
In order to beef up the road patrol

and offer an opportunity for career
advancement, Tuscola County Jail
correction officers were asked if
they wanted to switch jobs. Cur-
rently, two of them — Brittany
Glum and Brandon Smithheart —
are attending the 16-week Delta
College Police Academy course.

“Their positions will remain
open until they complete the acad-
emy and field training program,
which is several months away,”
Baxter said. “If they don’t make it
through either part, they can go
back into corrections, so we have
to leave those (positions) open.”

The biggest challenge will be
filling the canine unit position.
“We are currently researching all

aspects of the K-9 program,” said
Baxter. “Vehicles have to be
equipped and an officer has to be
trained. So this will probably be
filled last.”

In the meantime, Baxter and
Skrent have been looking for
some new hires.
“We held several interviews over

the last few days in an attempt to

get the five positions filled. We
have several good candidates that
can start since the academies just
graduated their latest classes,”
said Baxter.
The road patrol millage will gen-

erate roughly $2,311,000 the first
year.

Aside from paying for the
salaries of more deputies and

funding a canine unit, the money
will cover the cost of providing
two patrol units for each shift. The
road patrol division had been
working 24/7 with one unit to
cover the county’s 816 square
miles. The sheriff’s department is
the only law enforcement agency
that provides 24/7 coverage coun-
tywide.
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1.7 mills that would have generated $8.3 million over 10 years. They
also rejected by a 72-vote margin a proposal to create a sinking fund
from a two-mill levy for 10 years that would have generated $490,000
annually. That vote was 451 to 379.
Approval of the funding proposals would have allowed the district to

build new classrooms and close off seven classrooms in the upstairs
section of the 1936 school that are outdated; furnish and equip the ad-
ditions; remodel and furnish/refurnish, upgrade equipment, add and in-
stall instructional technology, and improve playgrounds and athletic
facilities; purchase a new pickup; construct a drop-off loop at the ele-
mentary; and upgrade the district’s heating and cooling systems.
“There are a lot of repairs and upgrades that still need to be done that

we can’t do with what money is in the general fund. There isn’t
enough,” School Supt. Joe Candela said following the election. “The
1966 gym needs a new floor and bleachers.”

In other business during the recent meeting, the board completed Can-
dela’s annual job performance evaluation. Candela was ranked as being
“effective” and his contract was extended for another year. 

The Ubly School Board hired Candela at the beginning of the 2016-
17 school year. He has 15 years of experience as a superintendent. He
was Almont Community Schools chief for five years when Ubly hired
him, and before that he was superintendent of Akron-Fairgrove Schools
for 10 years.
Also, during its annual reorganization session, Clint Hagen was elected

board president and Nancy Elliott, vice president; Tammy Peruski was
named secretary and Ryan Kramer was elected treasurer.

Ubly eyes preschool, bond 
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from a class he was attending Monday at the Tuscola Technology Center
in Caro, will be brought to the school board for a disciplinary hearing
pending the results of the investigation, Hartel said.

The superintendent also addressed bullying via several recent Face-
book posts.

“In response to recent Facebook posts over the weekend concerning
bullying in our schools and (the) incident at the high school today, I felt
it was important for you to know some facts.

“The Facebook issue deals with reported bullying from two different
students/families against each other.  Most of what is being said on this
Facebook thread is either entirely untrue or lacking most of the facts,”
he said. “Using Facebook to discuss these types of things doesn’t solve
anything and really only intensifies them.

“All bullying incidents mentioned on this Facebook thread were in-
vestigated by school administration,” Hartel added. “Police were noti-
fied over (an) alleged assault that took place in the gym, and a report
was forwarded to the county prosecutor.
“After interviewing the student and reviewing the facts of the situation,

the prosecutor found nothing that warranted any charges being made.
“Cass City Public Schools takes bullying and threats very seriously,”

Hartel said. “Our staff is trained in how to deal with and report bullying
incidents.  Students were also educated in the difference between bul-
lying vs. rude/mean comments.
“Threats of violence are against the law and are required to be reported

to law enforcement,” he continued.
“We value safe schools for our children,” Hartel said. “We have edu-

cated thousands of students in my time in Cass City, and I take great
pride in knowing we did our best to help prepare them for life after
school.  Are we perfect? Absolutely not, but I can honestly say that
everyone involved with Cass City Public Schools wants the best for all
of our students, whoever they are or whatever their last name is.”

School investigating threat

The Cass City Chronicle

welcomes letters

to the editor.
Letters must include the writer’s name,
address and telephone number. The latter
is in case it is necessary to call for verifi-
cation, but won’t be used in the newspa-
per. Names will be withheld from
publication upon request, for an adequate
reason. The Chronicle reserves the right
to edit letters for length and clarity.

We will not publish thank you letters of a
specific nature, for instance, from a club
thanking merchants who donated prizes
for a raffle.


